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Dauletbaeva Ulzada Bakhadirovna
Student at Nukus State Technical University

Abstract: This paper examines the development stages of small business and entrepreneurship in Uzbekistan. It high-
lights the key factors influencing the growth of entrepreneurship, including government policies, economic conditions,
and financial support mechanisms. The study follows an IMRAD structure to analyze historical trends, current challenges,
and future prospects. The findings suggest that Uzbekistan has made significant progress in fostering entrepreneurship
but still faces challenges such as regulatory constraints and access to finance.
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Annotatsiya: Ushbu maqolada O‘zbekistonda kichik biznes va tadbirkorlikning rivojlanish bosqichlari ko‘rib chigiladi. Unda
tadbirkorlikning o‘sishiga ta’sir etuvchi asosiy omillar, jumladan, davlat siyosati, igtisodiy sharoit va moliyaviy qo‘llab-quv-
vatlash mexanizmlari yoritilgan. Tadgiqot tarixiy tendentsiyalarni, mavjud muammolar va kelajak istigbollarini tahlil gilish
uchun IMRAD tuzilmasidan foydalanadi. Natijalar shuni ko'rsatadiki, O'zbekiston tadbirkorlikni go'llab-quvvatlashda sez-
ilarli yutuglarga erishgan, lekin hali ham tartibga solish cheklovlari va moliyadan foydalanish kabi muammolarga duch
kelmoqda.

Kalit so'zlar: Kichik biznes, Tadbirkorlik, O'zbekiston, Iqgtisodiy rivojlanish, Davlat siyosati

AHHOTaLVMS: OAHHOW cTaTbe paccMaTpuBalOTCA aTanbl pa3BUTUSA Marnoro 6usHeca v nNpeanpuHMMaTenbLCcTBa B Y30eku-
ctaHe. NMogyepkunBatoTca KnoyeBble hakTopbl, BMMSAOLLME HA POCT NpeanpuHMMaTenbCTBa, BKMYas rocyaapCTBEHHYHO
MOMUTUKY, 3KOHOMUYECKME YCIOBUS U MexaHn3Mbl prHaHcoBoW noaaepxku. ccneposaHune criegyet cTpykType IMRAD
ONS aHanusa UCTOPUYECKUX TeHAEHUMN, TeKyLWmMX npobnem 1 nepcnekTvB Ha Oyayliee. Pe3ynbTaTthl MoKasbiBakT, YTO
Y36ekuctaH [obuncs 3Ha4MTENbBHOrO Nporpecca B pasBUTUM NpeanpuHMMaTenbCTBa, HO MO-NMPEXHEMY CTarKkuBaeTcs C
TakMMu npobnemamu, kak perynsaTopHble OrpaHNUYeHns 1 JOCTYN K (OMHAHCKMPOBaHMIO.

Knioueeble cnosa: Manbii 6GusHec, npeanpMHUMaTensCTBo, Y3beknctaH, SKOHOMUYECKOE pa3BuUTME, rocyaapCTBEHHas
nonuTuka.

INTRODUCTION

Entrepreneurship plays a crucial role in the economic development of any country. It serves as a major
driver of innovation, job creation, and overall economic diversification. In Uzbekistan, small businesses con-
tribute significantly to GDP and employment, playing a fundamental role in the transition to a market economy.
The government has implemented various reforms to stimulate entrepreneurship, including tax incentives,
financial support programs, and regulatory simplifications. However, despite these efforts, challenges remain,
including regulatory barriers, lack of access to credit, and infrastructural limitations.

The purpose of this study is to analyze the historical and current stages of small business development in
Uzbekistan, identify key constraints, and suggest potential improvements. The study will provide insights into
how small businesses have evolved over the years and what measures can be taken to further enhance their
role in the national economy. The findings of this study can be useful for policymakers, business owners, and
researchers seeking to understand the dynamics of entrepreneurship in Uzbekistan.
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2. Methodology

This research is based on a mixed-methods approach, utilizing both qualitative and quantitative data. The
study includes:

Analysis of government policies and legal frameworks supporting entrepreneurship

Statistical data from the State Committee of the Republic of Uzbekistan on Statistics

Case studies of successful small businesses in different sectors

Surveys conducted among entrepreneurs to identify challenges and opportunities
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3. Results: The findings indicate that the development of small business in Uzbekistan has undergone several key
stages:

| stage | Period | Characteristics

Early Transition 1991-2000 Emergence of private enterprises, initial legal reforms
Growth Phase 2001-2015

Modernization 2016-present  Digitalization, foreign investment attraction, regulatory simplifications
The number of registered SMEs has grown steadily, as shown in the diagram below:

Entrepreneurship Development Stages in Entrepreneurial Process
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“KmB402”

Class # 02
Contents :-

1) Meaning , Definition and Concept of Entrepreneur  Foundation )

2) Entrepreneurship and entrepreneurship development
3) The Entrepreneurial Mind set

4) Factors affecting Entrepreneurship

5) Characteristics and Skills of an Entrepreneurship

6) Concept of Intrapreneurship

7) Types of Entrepreneur

8) Functions of Entrepreneur

9) Process of Entrepreneurship Development

Conducting Opportunity Analysis

Development the business plan and setting
up the company

Acquiring Financial Partners and Sources of
Funding

y =

4. Discussion

Determining Resources required and
Implementing the Plan

E‘FW'

Scaling and Harvesting

Despite significant improvements, several challenges hinder further entrepreneurial growth:
Regulatory Barriers: Entrepreneurs still face bureaucratic hurdles.
Access to Finance: Limited availability of loans and investment opportunities.

Infrastructure and Technology: The need for enhanced digitalization and logistics support.
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Government initiatives such as tax incentives, business incubators, and simplified registration processes
have shown positive impacts. However, further efforts are required to sustain and accelerate growth. Strength-
ening financial literacy programs, increasing access to venture capital, and improving logistics networks could
further facilitate the expansion of small businesses in Uzbekistan. In addition, fostering an entrepreneurial cul-
ture through education and mentorship programs will be crucial for sustaining long-term growth.
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5. Conclusion

Uzbekistan has made commendable strides in developing small business and entrepreneurship. Over the
past three decades, significant reforms have been undertaken to facilitate a more business-friendly environ-
ment, improve financial accessibility, and encourage foreign investment. While the country has improved its
business climate through various reforms, continued efforts are needed to address existing barriers.

The future development of small businesses in Uzbekistan will depend on the implementation of targeted
policies aimed at reducing administrative burdens, ensuring greater access to financial resources, and promot-
ing technological innovation. Strengthening partnerships between the government, private sector, and inter-
national organizations will be vital for fostering a more competitive entrepreneurial ecosystem. Additionally,
embracing digital transformation and enhancing business education will contribute to long-term sustainability
and economic diversification. With the right strategies in place, Uzbekistan has the potential to become a
regional leader in small business development and entrepreneurship.
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