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AHHOTauusa. B Te3ancax paccmMaTpuBalOTCA OCHOBHblE HanpaBlieHUS COBEPLUEHCTBOBaHUS (PMHAHCOBOM MOOLEPXKKU
MeXayHapOAHbIX TOProBbIX onepauuin komnaHun. Ocoboe BHMMaHWe yaensieTcs npeaakCnopTHOMY hMHaAHCMPOBaHMIO,
OOKYMEHTapHbIM akkpeautTueaM, 0aHKOBCKMM rapaHTUSM, CTPaxOBaHMIO 3KCMOPTHbIX KPeaWTOB WM (PMHAHCUMPOBaHUIO
LernoYyek MocTaBoK. AHanuavpyloTca npobrnembl OOCTyna NpeanpuaTMn K (OUHaHCOBbLIM pecypcaMm, BasloTHblE W
KOMMEpYECKME PUCKM, @ TakkKe BO3MOXHOCTM PacLUMPEHUA WHCTPYMEHTOB MOOOEPXKKM 3KCrmopTa B Y3bekucTaHe.
[MpeanoxeHbl Mepbl MO MOBLILLEHUO AOCTYNMHOCTU TOProBOro (OMHaHCUPOBAaHWSA, Pa3BUTUIO COTPyAHMYeCcTBa GaHKOB C
MeXayHapoaHbIMU (OUHAHCOBBLIMU UHCTUTYTaMu 1 LncppoBusaumum onHaHCOBbLIX NPoLeayp.

KnioueBble cnoBa: mMexayHapodHas TOProsris, TOProBoe (UHaHCUPOBaHWE, 9KCMOPT, MMMOPT, GAaHKOBCKUI KpeauT,
aKKpeauTyB, CTpaxoBaHME 3KCMOPTHBLIX PUCKOB, (DAKTOPUHT, BartOTHLIA PUCK, Manbli U CpeaHuii busHec.

Annotatsiya. Tezisda kompaniyalarning xalgaro savdo operatsiyalarini moliyaviy qoéllab-quvvatlag mexanizmlarini tako-
millastirisning asosiy yonalislari korib cigilgan. Eksportoldi moliyalastirisi, hujjatli akkreditivlar, bank kafolatlari, eksport
kreditlarini sugurtalas va ta’'minot zanjirlarini moliyalastirisga alohida e’tibor qaratilgan. Korxonalarning moliyaviy resurs-
lardan foydalanis imkoniyatlari bilan bogliq muammolar, valyuta va tijorat risklari, suningdek, Ozbekistonda eksportni
gollab-quvvatlas vositalarini kengaytiris imkoniyatlari tahlil gilingan. Savdoni moliyalastirisdan foydalanis imkoniyatlarini
osiris, banklarning xalgaro moliya institutlari bilan hamkorligini rivojlantiris va moliyaviy jarayonlarni ragamlastiris bdyica
takliflar iglab cigilgan.

Kalit s6zlar: xalgaro savdo, savdoni moliyalastiris, eksport, import, bank krediti, akkreditiv, eksport risklarini sugurtalas,
faktoring, valyuta riski, kicik va 6rta biznes.

BBEAEHMHWE

B coBpeMeHHbIX YCNoBUSAX MeXAyHapogHash TOProBMnsA BbICTynaeT OAHMM M3 BaXHbIX pakTopoB
9KOHOMMYECKOTO POCTa, PacLUMpEHWst PbIHKOB CObITa M MOBLILEHNS KOHKYPEHTOCNOCOOHOCTU KOMMaHWN.
OpHako yyacTve npeanpusaTMA BO BHELLUHETOProBbIX oOnepauusix TpebyeT 3HauuTenbHbIX (OUHAHCOBbIX
pecypcoB, MOCKOSbKY MeXAy 3aKyrnkon Cbipbsi, MPON3BOACTBOM, TPAHCMOPTUPOBKOM NPOSYKLMM U MOSTyYEHNEM
onnartbl OT MHOCTPaHHOrO MOKynaTens CyLlecTByeT BpEMEHHON pa3pbiB.

Mo paHHbIM BcemwupHon Toprosow opraHu3daumu, okoro 80—90% MUpOBOWM TOProBnu B TOW WIIM MHON
dopme onmnpaeTcs Ha TOProBoe hrHaHCUPOBaHME, BKIOYas TOProBble KpeaWTbl, CTPaxoBaHUe v rapaHTum. 31o
NnoAaTBepPXAaeT 3HAaYMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB AM1s obecneyvyeHnsi HeNPepbIBHOCTY MEXAYHAPOAHbIX
TOproBbIx onepauun [5].

[na xomnaHui Y30eKkucTtaHa COBEPLUEHCTBOBAHME MEXAHW3MOB TOProBOro (PMHaHCMpPOBaAHUS MMEET
0ocoboe 3HayeHWe B YCMOBMAX PaCLUMPEHUS ISKCMOPTHBIX HaMpaBMneHUn, pasBUTUS MPOU3BOLCTBEHHOMN
Koonepauun 1 BbIxOAa Manoro u cpegHero 6usHeca Ha 3apybexHble pbiHkM. CormacHo uHdopmaumu,
pasMelléHHOM Ha odmumanbHOM canTe MuHUCTEpCTBA WMHBECTULMIA, MPOMBILLIIEHHOCTM W TOProBMU
Pecnybnukn Y3bekuctaH, K Mepam rocydapCTBEHHOW MOOOEPXKKU IKCMOPTEPOB OTHOCATCS, B YACTHOCTH,
NPeaaKkcnopTHoe puMHaHCMpOBaHME, KOMMEHCAUMs OTAENbHbIX TPAHCMOPTHLIX PacxodoB, COAENCTBME
CTPaxoBaHUIO N NONy4YeHN0 HeobXoanMbIX cepTudmkaTos [2].

®duHaHCOBasi noadepxka MeXAyHapoAHbIX TOProBblX oOMepauuyi npeactaBnder cobow cuctemy
WHCTPYMEHTOB, 0becneynBaoLLnx NpegnpusaTUs AeHEXHbIMW CpecTBaMy Y MO3BOMSIOLLMX CHU3UTb PUCKM MPU
OCYLLIECTBIEHMM SKCMOPTHO-MMMOPTHbIX CAENOK. E€ 3pheKTMBHOCTb 3aBUCUT OT CTOMMOCTY (OMHAHCMPOBaHWS,
CpOKOB MpeAoCTaBrneHns cpeacTs, AOCTYNMHOCTU OaHKOBCKUX YCAYr U HaAEXHOCTM MEXaHM3MOB 3alUnTbl OT
KOMMEPYECKMX M BamOTHBIX PUCKOB.

798



2026-yil, mart. MUHANDISLIK VA IQTISODIYOT

OOHVMM U3 MHCTPYMEHTOB SABMSIETCS NPEenaKCnopTHOe (PMHaHCMpPOBaHMe, NO3BONsOLLEe NPeanpUATUSaM
npuobpeTaTh CbipbE, OnnaYMBaTh NPOU3BOACTBEHHbIE 3aTPaThl U BbINOMHATL 3KCMOPTHbIE 3aKka3bl 40 NOMy4YeHus
BbIPYYKM OT 3apybexxHOro nokynatens. [aHHbIN MexaHn3M 0CODEHHO BaXKeH 411 Manoro U cpegHero busHeca,
KOTOpPbIA MOXET MUCMbITbIBATL HELOCTATOK 0OOPOTHOrO KanuTana.

OpyrMM VMHCTPYMEHTOM SIBMNSIETCA OOKYMEHTapHbI akkpeautme. OH npegycmatpuBaeT 00A3aTenbCTBO
GaHka Npou3BECTU MNaTEX NPy NPELCTABNEHUN OOKYMEHTOB, COOTBETCTBYIOLLMX YCTAHOBIIEHHBLIM YCIOBUSAM
akkpeauTuea. [pyMeHeHne aToro MHCTPYMEHTa NO3BOSISIET MNOBLICUTL JOBEPUE MEXAY YY4aCTHUKaAMU COENMKM,
OCODEHHO €ecnv OHW paHee He coTpygHudanu. baHkoBckue rapaHTumM, B CBOK ouvepedb, obecrneuymsatot
OOMONHUTENBHYIO 3aLLUTY UCMOSNTHEHMS 4OrOBOPHLIX 00513aTENbLCTB.

BaxHoe 3HauyeHne MmeeT Takke (QaKTOPUHI, NpY KOTOPOM Npeanpusitue nonyyaet puHaHcMpoBaHue
3a CYET YCTYMNKM OEHEXHbIX TpeboBaHWi K NokynaTento. ATO NO3BOMSET YCKOPUTL MOCTYNSEHNE CPEACTB Mo
OTCPOYEHHBLIM NaTexam U CHU3UTb Harpy3ky Ha 06OpPOTHbIN KanuTan. [ns KpynHbIX NOCTaBoOK 060pynoBaHuUs
W TOBapoB C ANUTENbHbIMW CPOKaMW onfatbl MOryT UCMNOMNb30BaTbCs QOPMENTUHT U apyrve opMbl
UHaHCMPOBaHMNSI TOProBOM AeOUTOPCKOM 3a00SKEHHOCTH.

JononHUTenNbHbIM MEXaHU3MOM SIBIISIeTCH CTpaxoBaHWE 3JKCMOPTHbIX KpeamtoB. OHO nosBonsieT
YMEHbLUNTb NOTEHLUManbHbIe NOTEPU, CBA3AHHbIE C HEMMAaTEXO0M MHOCTPAHHOIO NOKynaTens unn oTaensHbIMU
nonuMTuyeckummn puckamm. B Hosibpe 2025 roga npenctaBuTeny AreHTCTBa Mo MPUBMEYEHMIO MHBECTULIMNA
Y3b6ekuctaHa n AnoHckoro areHtctBa NEX| ob6cyamny BO3MOXHOCTU paclUMPEHUSI CTPaxXOBOW MOAOEPXKKN
WHBECTULIMOHHbIX NPOEKTOB 1 COTPYOHUYECTBA B chepe MexayHapoaHoro omHaHcmpoBaHus [1].

Ta6suna 1. OcHOBHbIe MeXaHHM3Mbl (UHAHCOBOU MOAJEPKKH MEXAYHAPOAHBIX TOProBbIX OmNepanui
KOMIaHUH

OxugaemMbiii 3KOHOMUYECKUN

PUHAHCOBLIVi UHCTPYMEHT OcHoBHOe Ha3Ha4yeHue
achdekT
MpenakcnopTHoe MokpbITWe 3aTpaT 4O NOCTaBKu YBenuuyeHve npon3BOACTBEHHbIX U1
uHaHcMpoBaHve npoayKuun 9KCMOPTHBLIX BO3MOXHOCTEN
ObecneyeHne pac4€ToB Npu CHWxeHne pucka HeMCMNONHEHNS

[oKkyMeHTapHbIV akkpeanTus . N
BbIMONTHEHUM JOKYMEHTaPHbIX YCINOBUIA | NNaTéXHbIX 0083aTensLCTB

OGecneyeHne OOroBOpPHbIX [MoBbIWeHe gosepus Mexay

BaHkoBckas rapaHTus i
obazatenbcTB TOProBbIMW NapTHépamu

MonyyeHve cpencTB nog ycTynky

dakTopuHr N YckopeHue obopoTa kanutana
nebnTopckor 3a40MmKeHHOCTH

CTpaxoBaHue 3KCNopPTHbIX 3awuTa oT onpeaenéHHbIX pUckoB CHWxeHne noTeHumanbHbIX

KpeauToB Hennatexa (hMHAHCOBbIX NOTEPb

duHaHcMpoBaHue Lenoyek duHaHcMpoBaHWe NOCTaBLLMKOB U YnyJlieHme NUKBMOHOCTM YHaCTHUKOB

nocTaBoK rokynarener B pamkax Liernoyku TOProBbIX onepauui

HicmoyHuK: cocmaesnieHo asmopom Ha ocHose [4; 5].

HecmoTpsa Ha Hanunume pasnuyHbiX (PUHAHCOBBIX WHCTPYMEHTOB, KOMMAaHWM MOFYT CTankuMBaTbCHA C
BbICOKMMMW MPOLEHTHBbIMK CTaBkamu, TpeboBaHUSAMU K 3arnoroBoMy obecrneveHunto, HedoCTaTKOM KpeauTHON
NCTOPMU U CIIOXHOCTBH OLLEHKMN PUCKOB 3apyOeXHbIX KOHTpareHToB. [JononHUTENbHbIE OFPaHNYEHNs CBS3aHbI
C konebaHsMKN BamoTHBIX KYpCOB, pasnuynsiMyM B 3aKOHOOATENbCTBE CTPaH-NapTHEPOB U ANUTENBHOCTBIO
ocbopMIIeHNsT AOKYMEHTOB [4].

Ons peweHns gaHHbIX Npobnem uenecoodbpasHo pa3BMBaTb COTPYAHMYECTBO KOMMEPYECKUX GAHKOB C
MeXOyHapOAHbIMU (PMHAHCOBBLIMU MHCTUTYTaMM, PaCLUMPSITb MPOrpaMMbl raPaHTUNHOIO NMOKPLITUSA U BHEOPATb
bonee rMbkue Moaenu OuUeHKM KpeguTocnocobHocTu npeanpuatuii. Ocoboe BHUMaHWE cregyeT YOensiTb
MarnbIM ¥ CPeOHMM KOMMaHWSIM, MOCKOMbKY UX AOCTYN K MEXOYHapOAHOMY (PMHAHCMPOBAHUIO YacTO OrpaHNYeH
HeJoCTaTOYHbIM OOBEMOM aKTMBOB U BbICOKOW CTOMMOCTbIO 3a€MHbIX CpeacTB [3].

lMepcnekTMBHLIM HanpaBreHMeEM SIBNSieTCA LndpoBu3aLmnsa TOproBoro UHaAHCUPOBaHUSA. ONEKTPOHHbIN
OOKYMEHTOODO0pOT, MHTerpaums GaHKOBCKMX M TaMOXEHHbIX WHMOPMAUMOHHBIX CUCTEM, aBTOMaTu3auus
NPOBEPKN LOKYMEHTOB U NPUMEHEHME aHaNMTUYECKNX UHCTPYMEHTOB CMOCOBOHbLI COKPaTUTh aAMUHUCTPATUBHBIE
N3OEPXKKN U YCKOPUTb MPUHSATUE (DUHAHCOBBIX PELLEHUN.
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Ilpensraraemasi CIpyKTypa NPHOPHTETOB
COBepIIeHCTBOBaHHS (PHHAHCOBOMH MOAJEPKKH
MeKIyHAPOIHBIX TOPIOBbIX OoNepalHd KOMIaHHH

PazeutHe JKCOOPTHOTO
— L rapam

YipollieHHe QOCTYIA MANoro B

- Pacmuperne NpeIsKeIOpTHOTO
(HHAHCHPOBAHHA

CpeflHero OH3Heca K KpeHTaM

PaspuTHE (haKTOpHHTA H
(HHARCHPOBAHHA LEToYeK
NOCTABOK

' LIn(poBH3amHa TOProBOTO

(PHHAHCHPOBAHHA

Pucynok 1 - IlpepsiaraemMasi CTpPyKTypa MPUOPUTETOB COBEPIIEHCTBOBAHUS (GUHAHCOBOW TOJJEPNKKU
MeX/yHapOAHbIX TOPrOBbIX Ollepaliui KOMIIaHU U
HecmoyHuk: paspabomaHo asmopom.

Hanbonblas nonsa B npennaraeMOVl Moenn oTtBoAUTCA NPeasKkCrnopTHOMY q)I/IHaHCI/IpOBaHI/IlO, NOCKOJIbKY
npeanpuaTnam HeobxoanMbl OGOpOTHbIe cpencrtea OnA BbINOJIHEHUA 3aKa3oB OO0 Nony4vYeHusa SKCFIODTHOﬁ
BbIPYYKN. 3HaunTENbHOE BHUMAHME TakxKe yaoenaeTcd CTpaxoBaHUK, rapaHTUaM U OOCTyNny Manoro n cpeaHero
OusHeca K Kpea4uUTHbIM pecypcaM. LlVI(prBVI3aLI,I/IF| n ynpasneHune BarilOTHbIMU PUCKaMW OOMOJIHAKT CUCTEMY
nogaepXku, NnoBbillaa CKOPOCTb paCHéTOB n yCTOVI‘-IMBOCTb KOMMaHUM K BHELLHUM d)VIHaHCOBbIM d)aKTopaM.

BbIBOJAbl U PEKOMEHZAALUU

CoBepLUeHCTBOBaHNE MeXaHW3MOB (PMHAHCOBOW MOAAEPXKKA MEXOYHApPOOHbIX TOProBbIX OMnepauui
ABMSIETCS BaXKHbIM YCIOBMEM PACLUMPEHMNS SKCMOPTHOM AEATENbHOCTM KOMMAaHWUM, NOBbILLEHNST YCTONYMBOCTH
UX OEHEXHbIX MOTOKOB U YKPEMMEHUS KOHKYPEHTOCMOCOBHOCTN Ha BHELUHMX PbIHKaX.

K OCHOBHbIM HanpaBneHWsiM pasBUTUS Lenecoodpa3Ho OTHECTU paclUMpeHne NpPeaaKCropTHOro
(PUHAHCMPOBAHWS, COBEPLUEHCTBOBAHME OaHKOBCKMX rapaHTU M akKpeAMTUBOB, Pa3BUTUE 3IKCMOPTHOMO
CTpaxoBaHus, BHeApeHne akTopuHra u umgposmsaumnio rMHaHCOBbBIX npoueayp. Peanusaums atux mep
MOXET CMOCOBCTBOBATL CHIDKEHNIO (DMHAHCOBBLIX HapbepoB ANst NPeAnpPUSTUN U pacLLUMPEHUIO BO3MOXHOCTEN
MX y4acTus B MEXAyHapO4HOW TOProBne, Npexae BCero s Mmanoro u cpegHero busHeca.

[nsa Y3beknctaHa npakTM4yeckoe 3Ha4eHne NMMEET paclUMpeHre B3aMMOAENCTBMS KOMMepYeCckx 6aHKoB ¢
MeXOyHapOAHbIMU (PMHAHCOBBLIMU MHCTUTYTaMM U SKCMIOPTHBIMU KPEAUTHBIMY areHTCTBaMu, a Takke pasButme
MEeXaHW3MOB pasfeneHuns puckos. [py 3Tom rocygapcTBeHHasi ToAAepKKa AOMKHA COYeTaTbCs C MPO3paqHOn
OLIEHKOM (PMHAHCOBbLIX PUCKOB M KOHTPOMeM 3(hpeKTMBHOCTUN NpeaocTaBnsgeMbIX PeCcypCcoB.
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