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FINANCING SYSTEM OF EXPORT ACTIVITIES
OF SMALL BUSINESS ENTITIES IN THE
IMPROVING
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Independent Researcher, Karakalpak State University
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Abstract. This thesis examines ways to improve the financing system for the export activities of small business entities. It highlights
the role of bank loans, export credits, factoring, forfaiting, guarantees, insurance, and digital financial services. Recommendations are
proposed to expand access to finance, reduce export risks, and strengthen the competitiveness of small businesses in international
markets.

Keywords: small business, export activities, export financing, bank loans, factoring, forfaiting, export guarantees, risk insurance,
digital financial services.

Annotatsiya. Mazkur tezisda kichik biznes subyektlarining eksport faoliyatini moliyalashtirish tizimini takomillashtirish yo‘llari
o‘rganilgan. Bank kreditlari, eksport kreditlari, faktoring, forfeyting, kafolatlar, sug‘urta va raqgamli moliyaviy xizmatlarning ahamiyati
yoritilgan. Moliyaviy resurslardan foydalanish imkoniyatlarini kengaytirish, eksport risklarini kamaytirish hamda kichik biznesning
xalqaro bozorlardagi raqobatbardoshligini oshirish bo‘yicha tavsiyalar berilgan.

Kalit so‘zlar: kichik biznes, eksport faoliyati, eksportni moliyalashtirish, bank kreditlari, faktoring, forfeyting, eksport kafolatlari,
risklarni sug‘urtalash, ragamli moliyaviy xizmatlar.

AHHOTauMsl. B 1aHHOM Te3nce PacCMOTPEHBI HANPABICHHS COBEPIICHCTBOBAHMS CHCTEMBI (DMHAHCHPOBAHUS JKCIOPTHON
JeATeIbHOCTH CyOBeKTOB Mayioro OumsHeca. OcBellleHa pojb OAHKOBCKHMX M JKCIHOPTHBIX KpPEIUTOB, (akropuHra, (opdeiTunra,
rapaHTH{, CTPaXxOBaHUA U U(POBBIX QHHAHCOBBIX YCIyT. [IpeaIokeHsl peKOMEHIAMH 10 PACIIMPEHHIO TOCTYIA K (pUHAHCOBBIM
pecypcaM, CHIKEHUIO 9KCIIOPTHBIX PUCKOB U MOBBIIEHHIO KOHKYPEHTOCIIOCOOHOCTH MaIoro Gu3Heca Ha MeXIyHAPOIHbIX PHIHKAX.

KiioueBble ci10Ba: Maiblii OM3HEC, 9KCIOPTHAS ASSITENBHOCTD, IKCIIOPTHOE QHHAHCHPOBAaHKE, DAHKOBCKHE KPEIUTHI, (HaKTOPUHT,
(dopdeiTHHT, SKCIOPTHBIE FApaHTHH, CTPAXOBaHHE PHCKOB, HU(POBbIE ()HHAHCOBBIE YCIyTH.

INTRODUCTION

In the context of the globalization of the world economy, the development of export activities by small
business entities has become an important factor in ensuring sustainable economic growth. Small businesses
contribute to job creation, production expansion, national competitiveness, and the strengthening of the
country’s export potential. However, limited access to an effective export financing system remains one of the
key constraints affecting the participation of small enterprises in international markets.

Limited access to financial resources, relatively high borrowing costs, underdeveloped export credit
mechanisms, and insufficient export risk insurance may reduce the competitiveness of small businesses in
foreign markets. Therefore, improving the financing system for export activities is an important area of economic
policy aimed at supporting entrepreneurship, increasing export volumes, and promoting sustainable economic
development.

An effective export financing system should provide small business entities with access to a broad range
of financial instruments that help mitigate financial risks and increase the volume of export operations.

The main sources of export financing include bank loans, government support programs, export credit
facilities, leasing, factoring, forfaiting, and investments from international financial institutions. In practice,
however, many small enterprises face difficulties in obtaining financial support because of limited collateral,
relatively high interest rates, and complex loan application procedures.

To improve the financing system for the export activities of small business entities, the following measures
may be considered:

- expanding government programs for preferential export financing;

- strengthening export credit guarantee and export risk insurance systems;

- establishing specialized funds to support exporting enterprises;

- introducing digital financial platforms that facilitate access to financial services;
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- enhancing cooperation with international financial institutions;

- promoting the wider use of factoring and forfaiting as instruments for financing export contracts;

- improving the legal and regulatory framework governing export support.

Particular attention should be paid to the digitalization of financial services. The use of modern financial
technologies can reduce the time required to obtain financing, lower administrative costs, and improve the
transparency of financial transactions. Furthermore, digital platforms can strengthen cooperation among
commercial banks, government agencies, and business entities, thereby improving the effectiveness of export
financing mechanisms.

International experience indicates that countries with well-developed export financing systems make
extensive use of export credit agencies that provide guarantees, insurance, and concessional financing to
exporters. The application of such mechanisms can contribute to increased export volumes, enhanced
international competitiveness, and sustainable economic growth.

CONCLUSION AND SUGGESTIONS

In conclusion, improving the financing system for the export activities of small business entities is an
important condition for achieving sustainable economic development. Expanding access to financial resources,
introducing modern financial instruments, strengthening government support mechanisms, and promoting the
digitalization of financial services can enhance the export potential of small businesses and improve their
competitiveness in international markets.

Furthermore, the development of effective export financing mechanisms can contribute to increasing
foreign exchange earnings, attracting investment, creating employment opportunities, and strengthening
overall economic stability. Therefore, the implementation of comprehensive financial support measures and
the application of relevant international practices in export financing are important for ensuring the long-term
development and successful integration of small business entities into the global economy.
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