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®AKTOPHI Y [TPOBJEMBI OCYUIECTBJEHUA
YCTOMYKUBOTO PA3BUTHUS
MEXXJYHAPO/HbBIX JJEHEXHBIX
[IEPEBO/IOB B Y3EEKHWCTAHE

NimpaHoBa O. b.
He3aBucumbin uccnegoBartenb
TawkeHTckun MexayHapoaHbin yHuBepcutet Kumé

AHHOTauus. B cratbe uccrnenytoTcs OCHOBHble (hakTopbl, OMpeaensiolime yCcToM4MBOE pas3BuTUe
MEeXAYHapOOHbIX [AEHEXHbIX MepeBodoB B Y30eKkucTaHe, a Takke CyLecTByHLIMe NpobnemMbl U pPUCKM,
BNusoWmMe Ha 3hPEKTUBHOCTL (DYHKLMOHMPOBAHWST OaHHOIO cektopa. PaccmartpuBaeTcs pornb OEeHEXHbIX
NnepeBOAOB TPYAOBbIX MUTPAHTOB B 06ECneYeHn MaKpOIKOHOMUYECKOW CTabUbHOCTU, NOBbILLIEHUW YPOBHS
OnarococTosiHNsi HaceneHuss U CTUMYNIMPOBaHUWM BHYTPeHHero crnpoca. Ocoboe BHWMaHWe ygensercs
BOMpocam L poBm3aLMm OUHAHCOBbIX YCYT, COBEPLUEHCTBOBAHUS NIATEXHOW MHAPPACTPYKTYPbI U CHDKEHMUS
TPaH3aKUMOHHBIX N30EPXKEK.

KniouyeBble cnoBa: MexayHapoaHble AeHEeXHble NepeBobl, yCTONYMBOE pasBUTUE, TPYAOBast MUrpaLms,
uHaHcoBasi cuctema, UMpoBM3aLIMS, MNNATEXHbIE CUCTEMbI, BAmOTHBIA PbIHOK, SKOHOMMWYECKUA POCT,
1HaAHCOBAasH MHKITHO3US.

Annotatsiya. Ushbu magolada O‘zbekistonda xalgaro pul o‘tkazmalarining bargaror rivojlanishini
belgilovchi asosiy omillar, shuningdek, mazkur soha faoliyati samaradorligiga ta’sir ko‘rsatuvchi muammolar
va xavf-xatarlar tahlil gilingan. Mehnat migrantlari tomonidan yuboriladigan pul o‘tkazmalarining makroigtisodiy
bargarorlikni ta’minlash, aholi farovonligini oshirish va ichki talabni rag‘batlantirishdagi o‘rni yoritilgan. Moliyaviy
xizmatlarni ragamlashtirish, to‘lov infratuzilmasini takomillashtirish hamda tranzaksion xarajatlarni kamaytirish
masalalariga alohida e’tibor qaratilgan.

Kalit so‘zlar: xalgaro pul o‘tkazmalari, bargaror rivojlanish, mehnat migratsiyasi, moliyaviy tizim,
ragamlashtirish, to‘lov tizimlari, valyuta bozori, iqtisodiy o‘sish, moliyaviy inklyuziya.

Abstract. This article examines the key factors determining the sustainable development of international
money transfers in Uzbekistan, as well as the existing challenges and risks affecting the efficiency of this sector.
The study highlights the role of migrant remittances in ensuring macroeconomic stability, improving household
welfare, and stimulating domestic demand. Particular attention is paid to the digitalization of financial services,
the improvement of payment infrastructure, and the reduction of transaction costs.

Keywords: international money transfers, sustainable development, labor migration, financial system,
digitalization, payment systems, foreign exchange market, economic growth, financial inclusion.

BBEAEHMHWE

B coBpeMeHHbIX ycnoBusx rnobanvsaumnm MexayHapoaHas Murpaums paboyven cunbl CTaHOBUTCS OAHUM
13 BaXXHEMNLWMX (DAKTOPOB pPas3BUTUS MUPOBON IKOHOMMKWU. POCT MOOMMBLHOCTU HaceneHus crnocobcTByeT
HPOpPMMPOBAHMIO YCTOMUMBBLIX TPaHCTPAHUYHbIX (PUHAHCOBLIX MOTOKOB, 3HAYUTEMbHYK YacTb KOTOPbIX
COCTaBMAT AEHEXHble MepeBOAbl TPYAOBbIX MUMPAHTOB CBOMM CEMbSIM U poAcTBEHHMKaM. [Ons MHormx
pasBMBatOLLMXCA CTpaH [aHHble MOCTYNNEeHNa SBASKTCA BaXHbIM MCTOMHUMKOM BartoTHbIX pPeCcypcoB,
OKa3blBaKOLLMM CYLLECTBEHHOE BIUSIHME HA 3KOHOMMYECKYK CTabunbHOCTbL M couunarnbHoe Gnaronony4yve
HaceneHuns.

Y36eKkUCTaH Ha MNPOTSHKEHUW MNOCNEOHUX AECATUNETUA OCTaeTCcsl OQHUM M3 aKTMBHbIX Y4aCTHUKOB
MEXAYHAPOAHOro pbiHKa TpyAa. 3HaunTenbHasi YacTb rpaxaaH CTpaHbl OCYLLECTBNAET TPYAOBYO AEATENBHOCTb
3a pybexoM, npemmyLectBeHHO B Poccuiickon ®enepaunn, Kasaxctane, Pecnybnuke Kopesi, Typuuu n psae
€BpONenckMx rocyaapcts. B pesynsrate mexayHapoaHble AeHeXHble NepeBoabl CTanu OQHUM U3 KITHYEBbIX
WCTOYHMKOB JOXOA0B OOMALUHUX XO3ANCTB U BaXKHbIM 31IEMEHTOM HaLWOHANbHON 9KOHOMUKM.
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B nocnegHve rogbl 06beM AeHeXHbIX NepeBoAoB B Y36eKncTaH 4EMOHCTPUPYET YCTOWUMBYIO AUHAMUKY
pocta. [aHHbIn npouecc o06ycnoBneH pacliupeHneM MaclTaboB TpyooBOW MUrpauun, pasBUTUMEM
LUMPOBBLIX (PUHAHCOBBLIX TEXHOIOMIA, YBENNYEHUEM BO3MOXHOCTEN MEXAYHAPOAHLIX NNATEXHbLIX CUCTEM U
COBEepLUEHCTBOBaHNEM HOPMAaTMBHO-NPaBoBoN 6a3sbl. BmecTe ¢ Tem ycTon4MBOE pasBUTUE PbiHKA OEHEXHbIX
nepeBodOB COMPOBOXAAETCA PSAOOM akTyarbHbIX 3a4ay, CBSI3aHHbLIX C BHELUHE3KOHOMWYECKMMWU pUCKaMM,
N3MEHEHUSIMN MUTPALMOHHbIX MOTOKOB, KoNleGaHNsSMM BaMOTHbBIX KYpCOB, TEXHONOMMYECKNMU OrpaHn4eHnsaImMu
1 BONpocamun hHaHCOBOMN 6e30MacHOCTU.

B cBs13u ¢ aT1M nccnepoBaHne hakTopoB 1M Npobnem yCTOMYMBOrO pasBUTUSE MEXAYHAPOAHbIX AEHEXHbIX
nepeBoaoB B Y3bekuctaHe npmobpetaeT ocobyto akTyanbHOCTb Kak C Hay4YHOW, TakK M C MPaKTUYECKON TOYKU
3peHus (PucyHk 1).
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1 YV cioBHas 9KCIIEPTHAS OIIEHKA CTETICHN BIUSIHUS (PAKTOPOB HAa YCTOWYMBOCTh MEXKTyHAPOTHBIX
JICHE)KHBIX TIEPEBOJIOB B Y30EKHUCTaHE.

PucyHOK 1. (DaKTOpr yCTOVI‘-IVIBOFO pa3BUTUA MexayHapoaHbIX geHeXHbIX nepeBoaOoB B Y36ekucrtaHe'

MexayHapoaHble AeHexXHble NepeBoabl NPeacTaBnsioT cobon hrHaHCOBbIE onepaLMn No NepeMeLLeHno
OEHEeXHbIX cpeacTB Mexay (MdU3nyYeckMMu nuuamm, HaxoaswuMucs B pasHbiX cTpaHax. B akoHomuueckown
nuTeparype Takue nepeBoAbl paccMaTpUBaIOTCA Kak ofHa U3 opM MexayHapoaHbIX (OMHAHCOBbLIX NMOTOKOB,
0OKa3blBalOLLMX HEMNOCPEACTBEHHOE BIUSHUE Ha YpPOBEHb MNOTPebneHWs, UHBECTULMOHHYK aKTUBHOCTb U
coumarnbHO-3KOHOMUYEeCcKoe pas3BuTue rocygapcraa.

Mo mHeHuto cneumanuctoB BcemmpHoro 6aHka, AeHexHble nepeBofbl SBMAAIOTCA OOAHUM M3 Hanbonee
CTabunbHbIX UCTOYMHUKOB BHELUHEro (oMHaHCMpOBaHUA AfS MHOTMX pasBMBalOLLIMXCA CcTpaH. B oTnmume ot
NPSAMbIX MHOCTPaHHbIX MHBECTULLMIA U MEXAYHapOAHON NOMOLLM, 06beM NepeBO0B B MEHbLLEN CTEMEHW 3aBUCUT
OT NONUTUYECKNX (DAKTOPOB U COXPAHSET OTHOCUTENbHYIO YCTONYMBOCTb AaXe B Mepuofbl SKOHOMUYECKMX
KP13n1COB.

Ansa Y3beknctaHa MexayHapofHble AeHexHble nepeBobl MMetoT ocoboe 3HaveHne. OHM cnocobCTByOT
MOBBbILLEHMNIO JOXOA0B HACENEHWS, CHUKEHWNIO YPOBHS 6eQHOCTU, YNyULLEHWIO YCIIOBUI XU3HN CEMEN MUTPaHTOB
N yBENUYEHMIO NOTPebUTENbCKOro Cnpoca Ha BHYTPEeHHEM pbiHke. Kpome Toro, mocTynatowime BasntoTHble
CpeACcTBa OKa3blBaOT MOMOXMTENbHOE BUSHNE Ha NNaTeXxHbln 6anaHc CTpaHbl M CNOCOOCTBYIOT YKPEMMEHMIO
(h1HaAHCOBOWM YCTONYMBOCTM GAHKOBCKOWM CUCTEMBI.

YCcTON4MBOE pasBUTUE CUCTEMbI MEXOYHAPOAHbIX [OEHEXHbIX MNepeBOdOB 3aBUCUT OT KOMIMrekca
B3aMMOCBA3aHHbIX (DAKTOPOB 3KOHOMWYECKOrO, WMHCTUTYLMOHAIbHOIO, TEXHOMOMMYECKOro M CoumarnbHOro
XapakTtepa.

MepBbliM hakTOPOM BbICTYNAET YPOBEHb MEXAYHaPOAHON TPYAOBOW MUrpaLMK. YBENNYEHNE YNCTIEHHOCTH
rpaxgaH Y3bekuncraHa, ocyLLecTBNSIOWMNX TPYAOBYIO AeATENLHOCTL 3a py6exom, cnocobeTByeT pocTy 06bemMoB

1 CocraBieHO aBTOPOM Ha OCHOBE JaHHBIX BeemupHnoro 6anka (World Bank, Migration and Development Brief 40, 2024), Llentpansaoro Ganka

PecriyOnuku Y36exkucran u MexayHapoaHoit opranusauuu o murpanuu (IOM, World Migration Report 2024).
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OeHEeXHbIX nepeBofoB. COOTBETCTBEHHO, N0ObIE M3MEHEHUS Ha 3apybeXXHbIX pbiHKaX TPyAa HENOCPEACTBEHHO
OTpaXkalTcHa Ha AUHAMMKe TPpaHCrpaHMYHbIX PUHAHCOBbLIX NMOTOKOB.

BTopbiM hakTOpOM SIBNAETCA COCTOSIHWE 3KOHOMWKM NMPUHUMAIOLLNX rOCyaapCTB. YPOBEHb 3aHATOCTH,
3apaboTHOM nnaTbl U 9KOHOMUYECKON aKTMBHOCTU B CTpaHax npebblBaHUS MUIPAHTOB OKa3blBaeT MpsiMoe
BNUsSIHME Ha 0ObeM [OEeHEXHbIX CPEeACTB, HanpaBnsieMblX B Y30eknctaH. OKOHOMUYECKMIA POCT B CTpaHax-
peumnueHTax paboyen cunbl CNOCOOCTBYET YBENMMYEHUIO NEPEBOOOB, TOrAA KaK KPU3WUCHbIE SIBMEHWUSI MOTYT
NPYBOAMWTL K UX cokpalleHuto (Tabnmua 1).

Ta6suna 1
OcHOBHbIe TPO6JIEMbI PA3BUTHS MEX/IyHAPO/IHBIX JIEHEXKHbBIX IEPEBO/IOB B Y30eKUCTaHe?

MpobGnema Mocnencteua

3aBUCMMOCTb OT OTAENbHbIX CTpaH Ha3Ha4yeHunA
MoBbIWeHWEe BHELLIHMX puckos

MUrPaHTOB
KonebaHwusi BantoTHbIX KypcoB CHWxXeHue pearnbHbIX 4OXOA0B nonyyarenemn
Bbicokasi KOHLEHTpaunusi MUrPaLMOHHBIX MOTOKOB YA3BUMOCTb K 9KOHOMUYECKUM KprU3ucam
Knbepyrposbl u pHaHCOBOE MOLLEHHNYECTBO MoTeps foBepwusi K LMEPOBLIM CEPBUCAM
HepocTtatoyHas douHaHcoBasi r(paMOTHOCTb HAceneHus Mcnonb3oBaHre HedhopmarbHbIX KaHarnoB NepeBoaoB

OrpaHuyeHne JocTyna K COBPEMEHHbIM (DMHAHCOBbIM

HepaBHoMepHOe pa3BuTHE LMGPOBOI NHAPACTPYKTYPbI yonyram

TpeTbM (hakTOpOM BbICTYMaeT pa3BuTME OaAHKOBCKOM M NnaTeXHoOW WHGPACTPykTypbl. Paclumnpenue
CeTN KOMMepYECKnx GaHKOB, BHEOPEHME COBPEMEHHbIX MNaTEXHbIX CEPBUCOB U pas3BUTUE OUCTaHLUNOHHOMO
©aHKOBCKOro 0OCnyXMBaHMS co3gatoT OnaronpusATHbIE YCNOBWUSI AN OCYLLECTBIEHUS] MeXOyHapOOHbIX
OEHEeXHbIX NepeBoaoB.

Ocoboe 3HayeHne npuobpeTaeT uUMdppPOBU3aALMS UHAHCOBBLIX Ycnyr. Kcnonb3oBaHne MOOUIBHBLIX
NPUMNOXEHUA, 3MNEKTPOHHbIX KOLUEMbKOB, OHManH-0aHKMHIA M MeXOYHapoAHbIX NnaTeXHbIX nnaTdopm
NO3BONSET CYLLUECTBEHHO COKpaTUTb BPEMSA MNPOBEAEHUSI onepauuni U CHU3UTb CTOMMOCTb nepeBogoB. B
YCIOBUSX CTPEMUTENBHOIO Pa3BUTUSA LUPPOBON IKOHOMUKN UMEHHO TEXHOMOrMYeCcKne MHHOBaLUKN CTAaHOBATCS
OOHUM 13 KINOYEBbIX (PaKTOPOB MOBbILLEHNS APPEKTUBHOCTU MEXAYHAPOAHBIX AEHEXHbLIX NePEBOOOB.

Ewe oaHMM BaxHbIM (pakTOpoM SIBASIETCA YpOBEHb (PUHAHCOBOMW FPaMOTHOCTU HacerneHus. Yem Bbllle
OCBEOMIMEHHOCTb rpaxaaH O COBPEMEHHbIX (PUHAHCOBbLIX WHCTPYMEHTaX, TeM aKTMBHEEe WCMOMb3YHTCS
odmumanbHble KaHanbl JeHEXHbIX NepeBodoB. ATO CNOCOOCTBYET MOBLILLIEHUIO MPO3PAYHOCTN (PUHAHCOBBIX
NMOTOKOB U YKPEMMEHUO AOBEPUS K GBAHKOBCKOWM CUCTEME.

3HauMTEmNbHY0 poNnb UrpaeT rocygapCTBeHHas MonuTMka B 00nactyM perynMpoBaHus (OUHAHCOBOIO
cekTopa. Co3gaHvne GraronpusiTHO HOpMaTWMBHO-MPaBOBOW Cpedbl CMOCOOCTBYET PasBUTMIO KOHKYpPEHLUU
MexXay (UHAHCOBbIMW OpraHU3auusaMKn, CHUXKEHUIO TapudoB Ha MepeBoAdbl U pacCLUMPEHUIO ChekTpa
npefocTaBnsieMbIX YCNyr.

OKoHOMMUYeckoe 3HayeHue AeHeXHbIX nepeBoAoB Ans Y3bekucrtaHa. MexayHapodHble AeHeXHble
nepeBodbl OKa3bIBAlOT CYLUECTBEHHOE BMWSIHUE Ha COoUManbHO-9KOHOMUYECKOEe pas3BuUTME CTpaHbl. Ha
MMWKPO3KOHOMMYECKOM YPOBHE OHM 06ecnevnBatoT 4OMNOMHUTENbHbIE JOXOAbI AOMALLHUX XO3SACTB, NO3BOSOT
(bUHaHcMpoBaTb pacxodbl Ha NUTaHWe, obpasoBaHune, 30pPaBOOXPaHEHNE U XKUIULLHOE CTPOUTENBLCTBO.

BbIBOAbBl U PEKOMEHAALHUHU

Ha MakpOSKOHOMWYECKOM YPOBHE MEXOYHapoOHble AEHEXHble MepeBOAbl CMOCOOCTBYHOT YBENUYEHUIO
BHYTPEHHErOo NOTPebneHnsi, CTUMYNUPYIOT pasBUTMe Manoro OmsHeca M MNOBbIWAT MHBECTULMOHHYHO
aKTUBHOCTb HaceneHusl. 3HaunTenbHas YacTb NofyvYaeMbiX CPeACTB HanpaensieTcs Ha OpraHn3aLuio CEMENHOTo
npeanpvHMMaTenbCTBa, NpuobpeTeHe 06opyaoBaHMS U paclUMPeEHMEe NPON3BOACTBEHHON OEATENbHOCTH.

Kpome TOro, peHexHble nepeBodbl OKa3blBAKT MOJNIOXUTENbHOE BIIUSIHAE HA BasltOTHbIA  PbIHOK.
lMocTynneHne WHOCTPAHHOM BantoTbl CMOCOOCTBYET YKPEMIEHUIO MEXOYHAPOAHbIX PE3epBOB CTpaHbl U
NOBbILLIEHMIO YCTOMYMBOCTU HaLMOHaNbHON (hPUHAHCOBOW CUCTEMBI.

2 CocraBieHO aBTOPOM Ha OCHOBE JaHHbIX Bcemupnoro 6anka (World Bank, Migration and Development Brief 40, 2024), MexnyHapoaHoit
opranusaruu no murpamuu (IOM, World Migration Report 2024), a taioke matepuanos LlentpaabsHoro 6anka Pecry6niku Y30ekucraH.
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Cnep,yeT OTMETUTb, 4YTO B YCIOBUAX rnobanbHOM 3KOHOMMUYECKOW HecTabunbHOCTU ponb AeHEeXHbIX
nepesonoB CyLleCTBEHHO BO3pacCTaeT. OHu BbICTYynaroT CBOGO6pa3HbIM MEXaHN3MOM coLManbHom noaaepP Xk
cemen MUTPaHTOB M NOMOrakoT CMAr4aTb nocrneacTtend BHELWHUX 3KOHOMUWYECKUX LLIOKOB.
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