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noktopaHT Cam3C.

AHHOTauus. B gaHHONM cTaTbe packpbiBatoTCs creunduryeckme 0cCobeHHOCTU MPSMbIX U KOCBEHHbIX HANOroB, a Takke
paccmaTpuBaloTCs KpuTepuarnbHble OCHOBBI MX conocTaBrneHnst. OTMeYaeTcsl, YTO COOTHOLLEHME NPSIMbIX U KOCBEHHbIX
HarnoroB JOJMKHO HAaxoauTbes B Goree ontumarbHbIX npeaenax. MpoaHanuavpoBaHbl hakTopbl, BUSIOLWME HA AaHHblE
npegensl. Ha ocHoBe rpaduyeckoro aHanmaa COOTHOLLIEHNS! MPSIMbIX M KOCBEHHbIX HAroroB pa3paboTaHbl KOHKPETHbIE
npeasioXKeHnsi, HanpaeBreHHbIE Ha CHUXKEHWE HAMNOroBOWM HarpysKu.

KnioueBble crnoBa: KOCBEHHbIE HAMoru, NPsiMbIe Hanory, Hanoroo6oXeHne NOTPEGIEHUs, BbIYET N0 HAMOry Ha [OXOAb,
NPOXUTOYHbIA MUHUMYM, OGBEKTUBHbIE (DAKTOPbI, POCT YPOBHS JOXOA0B.

Annotatsiya. Mazkur maqolada to‘g'ri va egri soliglarning o‘ziga xos xususiyatlari yoritilib, ularni o‘zaro taqggoslashning
mezoniy asoslari ko‘rsatib berilgan. To‘g’ri va egri soliglarning nisbatini yanada magbul chegaralarda shakllantirish zaru-
rligi ta’kidlangan. Ushbu nisbat chegaralariga ta’sir etuvchi omillar tahlil gilingan. To'g'ri va egri soliglar nisbatining grafik
tahliliga tayangan holda soliq yukini kamaytirishga qaratilgan aniq takliflar ishlab chigilgan.

Kalit so‘zlar: egri soliglar, to‘g'ri soliglar, iste’molni soligqa tortish, daromad solig‘i bo‘yicha chegirma, yashash minimumi,
obyektiv omillar, daromadlar darajasining o'sishi.

Abstract. This article examines the specific characteristics of direct and indirect taxes and presents the criteria for their
comparison. It emphasizes that the ratio between direct and indirect taxes should be maintained within more optimal
limits. The factors influencing these limits are identified and analyzed. Based on a graphical analysis of the relationship
between direct and indirect taxes, specific recommendations aimed at reducing the tax burden are proposed.

Keywords: indirect taxes, direct taxes, consumption taxation, income tax deduction, subsistence minimum, objective
factors, income growth.

BBEAEHUWE

ApxyBakHOe 3HayeHHe B YCJIOBUAX HWHHOBALlMOHHOM 3KOHOMMKM NPHOOpPETAalOT TEeOpHM HaAJIOrOBBIX
JbroT. B Pecny6/imke Y36eKUCTaH COXpaHsETCsA aKTyaJbHOCTb BONpPOCA O 11eJ1eCO06Pa3HOCTH KJIaCCUPUKALUU
JIeCTBYIOIIMX JIbTOT B KOHTEKCTe NMPSAMbIX U KOCBEHHBIX HaJ0roB. KoJiM4ecTBO HAJOTOBBIX JILTOT MO NPSMBIM
Hasioram ([HJ/I)_(mp.H.)) mo-mpeHeMy 3aHUMaeT 3HAYUTEJbHBIN YAEeJbHbIM BeC M0 CPaBHEHHIO C JIbTOTAMH
[0 KOCBEHHbIM HasoraM. [Ipy 3TOM mpsiMble HaJOTH 006/1afal0T NPEHMYIecTBOM KaK MO KOJUYeCcTBY
NpeJ0CTaB/IsIeMBIX JIFOT, TAK U 10 UX 00'beMY, TOT/la KaK KOCBEHHbIe HaJIOTH COXPAHSAIOT CYLeCTBEHHYIO 1010 B
Jl0X0/laX FOCyJapCTBEHHOT 0 O10/KeTa.

3HAaYMMOCTb JIbIOT IO KOCBEHHBIM HaJsloraM 3aKJII0YaeTcs B TOM, YTO OHU WUIPAIOT BaXKHYI pOJIb NpHU
$opMHpOBaHUHU [10XO/0B OI0/PKETOB PA3JIMYHBIX YPOBHEH, a TaKKe OKa3bIBAalOT BJIMSIHME Ha 6J1arOCOCTOsSIHUE
nJaTesbIMkoB. OCHOBHBIMM IJIaTesbLIMKaMHU KOCBEHHBIX HAJIOTOB SIBJSIOTCA NOTPeOUTENN - HaceseHHe.
CHM>XeHMe YPOBHS KOCBEHHOT0 HAJIOroo6/10)keHUsI BO MHOTOM OINpeiesisieTcsl JelCTBYIolel CUCTeMOM JIbTOT U
nopsALKOM GOPMHUPOBAHUS HaJ10roob1araeMoi 6asbl. B cBA3M ¢ 3TUM BONPOCHI COBEPLIEHCTBOBAHUA MEXaHU3MOB
peryJMpoBaHus U aHa/lIu3a JJAHHBIX IPOLeCCOB IPUOOPETAIOT 0COOYI0 aKTyaIbHOCTb.

PaccMmaTpurBas 3HaueHMe JIbTOT B paMKax [IPSMBIX U KOCBEHHBIX HAJIOTOB, CIelyeT OTMeTHUTh, YTO, HECMOTPS
Ha CylleCTBeHHble NpeuMylecTBa NPsSIMOr0 HaJOTro00JI0KeHHUs, KOCBEHHble HaJOTH NPOJO0J/KAIOT 3aHUMaTh
Ba)KHOe MeCTO B COBPEMEHHBIX HAJIOTOBBIX CUCTeMaX, BK/JI0Yasd 3KOHOMUKH C BBICOKMM YPOBHEM COLIMAJIBHOIO
pa3BUTHA.

J1a foCTHKeHUsI M3BECTHOTO B 3KOHOMHYECKOHW TeOpUM ONTHMyMa Mo [lapeTo B Ha/loOroo6/10XKeHUH
Heo0X0UMO cO6JII0/leHHe YCJI0BUSA, NIPU KOTOPOM IpeJiesibl NIpUMeHeHUs pPerpecCUBHBIX 110 CBOeH NMpUpoJe
KOCBEHHBbIX HaJIOTOB OYyJyT YpaBHOBEIUIMBATbCA MeXaHW3MaMH NPOTrPeCcCMBHOrO MPSMOr0 HaJI0T000JI0KeHUs
(Musgrave & Musgrave, 1989, pp. 217-220). BMecTe ¢ TeM upe3MepHas MNPOrPecCUBHOCTb NPSIMOTO
HaJIOT00OJIOKEHUsI TaKXKe MOMXeT CO3/aBaTb OIllpeJieleHHble 3KOHOMHYEeCKHe OrpaHu4yeHMs. VMeHHO
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c6a/laHCUPOBAaHHOE COYeTaHHe JBYX CPYII HaJIOTOB CHOCOGCTBYET 06GeclevyeHUI0 COIMaTbHOU CTaOUIbHOCTH,
3KOHOMMYECKOTO 6J1arococToOssHUSI U 3GdeKTUBHOr0o (GYHKIMOHUPOBAHUS CHUCTEMbI HAJIOTOBBIX JIbTOT.
CoOTHOILIEHNE MEX/Y NPSAMBIMU U KOCBEHHBIMH HAJIOTAMU B KaXK/[0U CTpaHe onpeiessieTCsl 3KOHOMUYECKUMHY,
HalMOHAJbHBIMH U TEPPUTOPHAJIBHBIMU OCOGEHHOCTSMHM PA3BUTHUS TOCYAAPCTBA, a TaKXe OCOGEHHOCTSMHU
HasioroBoro peryJjaupoBanus (Bird & Zolt, 2005, pp. 1634-1638). B aToli cBsi3u 0c060e 3HAYEHUE MPUOOPETAET
HOUCK Hau6oJiee 3pPEKTHBHOIO U FTAPMOHUYHOTO COOTHOIIEHUS MEX/y YKa3aHHbIMU BUJJAMH HAJIOTOB.

C TeopeTHYeCKOH TOUKH 3peHHS 0COGYI0 aKTyaIbHOCTb IPUOOPETAIOT BOMPOCHI OIPeiesIeHUs ONITUMAJIbHbBIX
HOPOMOPLUHA JIbFTOT MO MNPSMBIM M KOCBEHHBIM HAJOraM B HAalMOHAJIbHBIX HAJIOrOBBIX CHUCTEMAX, a TaKkKe
BBISIBJIeHHS] GAKTOPOB, OKA3bIBAIIUX BJAUsIHUE Ha ux popmupoBanue (OECD, 2023, pp. 37-42).

[loHuMasi, 4YTO omnpejesieHHe NOAOOHBIX MPOMOPLUN TpeOyeT KOMILJIEKCHOTO aHa/ku3a O0COGeHHOCTel
3KOHOMHUYECKOT0 Pa3BUTHS OTJEJbHBIX CTPaH, NPEACTaBJSETCS LeecO00pasHbIM rpadUyecKd O0TOOpPA3UTH
COOTHOLIEHHE JIBI'OT 110 MPSIMbIM U KOCBEHHBIM HAJIOraM B JIBYX I'PyINax CTPaH — Pa3BUTBIX U Pa3BUBAIOIIUXCS
— M [10Ka3aThb, YTO B IepBOM rpyIIle CTPAH CUCTEMA JIBTOT 110 MPSIMOMY HaJIOr006JI0’KEHUI0, KaK PABUJIO0, UMEET
GoJsiee BbIpaKeHHOe 3HaueHHUe. [JJis 3TOro MCHOJIb3yeTcsl KeMHCHAHCKUU MOJAXO0J K aHa/M3y NOTpPebJeHUs U
cObepexeHU B MacuITabax HallMoOHaIbHOU 3KoHOMUKH (Keynes, 1936, pp. 96-100).

Ananus obuectBeHHOro notpe6senus k. KelHC ocyliecTB/sI ¢ yueTOM CyO'beKTUBHOrO pakTopa, 4TO
no3BoJisieT 6oJiee TIY60KO PAaCKPBITh 0CO6EHHOCTH POPMUPOBAHUSA NOTPEOUTETBCKOTO OBEAEHUS HAaceJeHUS.
[Tocko/IbKY B COBpEMEHHOM CUCTeMe HaJoroo6Ji0KeHUsI JIbIOTHBIM (paKTOp UrpaeT 3HAYUMYH0 POJib, B JaHHOM
WCCJIeJOBAaHUU B KAYeCTBE TEOPETUYECKON OCHOBBI UCIOJIb3YETCS] OCHOBHOM «IICHX0JIOTMYeCKUH 3akoH» KellHca.
Cor/lacHO JJaHHOMY 3aKOHY, C POCTOM /I0XO/I0OB HaceJleHHe, KaK MPaBUJIO, YBEJIUUYUBAET 06'beM NOTPe6JIEHHUS
(Keynes, 1936, pp. 108-113), 4yTo crnoco6CTBYeT pacUIMPeHHI0 SIKOHOMHUYECKONW aKTHBHOCTH U MOBBILIEHUIO
YPOBHS 6J1aroCcoCTOsIHUS 061iecTBa. BMecTe ¢ TeM TeMIbl pocTa NOTPeBIeHUSI 06BIYHO HECKOJILKO HUXKE TEMIIOB
pocTa JJ0X0J[0B, YTO CO3/JjAeT NMPEeIOChUIKY 11 GOPMUPOBAHHUs COEPEKEHUH U MHBECTUIIMOHHOIO OTEHMaIa
3KOHOMUKH.

s GoJiee HArJIIAHOTO PAacCMOTpPeHUs MIpejJiaraetcs rpadpudeckoe M3obOpakeHue NpPob6JeMbl COYETAHUSA
Pa3/IMYHbIX BU/IOB HAJOTOBBIX JbroT ( PucyHnoxk 1).
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Y - noxox; C - notpe6JieHue; Y .~ ypoBeHb IPOXKUTOYHOIO MUHUMYMa.
Pucynok 1. CooTHouleHHe NPSIMOTO M KOCBEHHOTO HAJIOr00OJIOXKEHUSI B CTPaHaX C Pa3BUTOM PBIHOYHOU
3KOHOMMKOM.

B maHHOM cilyyae OCHOBHOe BHUMAaHHUe YJeJsieTCs ONpe/iesIeHUI0 ONTHMAJIbHBIX I'PaHUI, MPUMEHEHUs
CHCTEM INPSIMOT'0 U KOCBEHHOTO HAJIO000JIOKEHHS, @ TAKKe UX TAPMOHUYHOMY B3aUMOJIEHCTBHIO B YCJOBUSAX
COBpPeMEHHON 9KOHOMUKH.

Jlunus OA (yiuHUS [0X0/Jja) TPOBOJUTCS Mo yrjaoM 45° mpu 3TOM KakAasi TOYKa, paclosioKeHHas Ha Hew,
OTpakaeT PaBEHCTBO MEX/Y pacxoJaMU Ha MOTpebJeHe U MoJy4aeMbIMU J0XoAaMu. Ha npakTuke nojo6Hoe
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COOTHOLIEHHEe HauboJiee XapaKTePHO [iJIs YPOBHS NPOKUTOYHOI'0O MUHUMMYMa, KOT'/la [0X0/1bl IPENMYIleCTBEHHO
HalnpaBJISIOTCS Ha Y/J0BJIeTBOPEHUE NTePBUYHBIX TOTPEOGHOCTEN Hace/IeHUs.

Jlunusa DB oTpakaeT ypoBeHb NOTpebseHUsA. B mpesesnax MNPOXKUTOYHOTO MHUHHUMyMa INPSIMOE
HaJIOT000J/I0’KEHUE, KaK MPABUJIO, UMeeT MUHUMaJIbHbBIN XapaKTep 6J1aroiaps AeiCcTBYIOIIEN CUCTEME HAJIOTOBBIX
JIbTOT, OPUEHTHPOBAHHON Ha MOJJepXKKy HacesJeHHs. B JaHHON cUTyallud OCHOBHasi HajloroBasli Harpyska
CBsI3aHa C HAJIOroo6J10XKeHHeM NOTpebJIeHUs], TO eCTb C KOCBEHHbIMHU HaJIOTaMHU.

Touka mnepeceyeHUs JIMHUM J[I0XOJIOB W JIMHUM TNOTpebJieHUs XapaKTepHU3yeT COCTOsIHHe HYJIEBOIO
cbepexxeHusl, IPpU KOTOPOM 00beM MNOTpebJsieHUsI COOTBETCTBYET BeJMYMHe IoJydaeMoro Jjoxoza. /JlaHHoe
COCTOSIHME OTpakaeT 6a30BbId YPOBEHb 3KOHOMUYECKOI'O PABHOBECHUS U CJAYKHUT BaXXHOW OCHOBOM [
JlaJibHeN1Iero aHaiu3a COOTHOILEHUs] NPSIMOr'0 ¥ KOCBEHHOTO HaJIOT006.J103KeH U,

Ob30P NTUTEPATYPHI IO TEME

[Ipo6JieMbl COOTHOLIEHHUS PSIMOTO U KOCBEHHOTO HAJIOT006JI0KEHUST IIUPOKO UCC/IeIYIOTCS B COBPEMEHHON
3KOHOMHYecKo# JiuTepatype. R. Musgrave u P. Musgrave o60cHOBaJM HEOOGXOAMMOCTb CHAJIAHCUPOBAHHOIO
CcoyeTaHHs MPSIMBIX U KOCBEHHBIX HAJIOTOB JJisi 06eclieyeHHs] COLMaJbHON CIPABEJIMBOCTH U 9KOHOMUYECKOH
3)PEKTUBHOCTHU HAJIOTOBOH CUCTEMBI.

R. Bird u E. Zolt oTmey4atoT, 4T0O 3pPEKTUBHOCTb MPSIMOr0 HAJIOTO00OJI0XKEHNS 3aBUCUT OT YPOBHS /10X0/I0B
HaceJIeHUs U CTelleHH pa3BUTHS IKOHOMUKHU CTpaHbL. B cBoto ouepep, V. Tanzi u H. Zee noguepKrBalOT BaXKHY10
pOJib KOCBEHHBIX HAJIOTOB B CTPaHaX C epexXoHON 3KOHOMUKOM.

TeopeTuyeckoil 0CHOBOU MUCCIe0BaHUSA MOCAYKUJ KelHcuaHcKui nogaxon. k. M. KeliHc B cBoel Teopuu
JloKa3aJsl, 4TO C POCTOM /I0XO/JI0B yYBeJUUYHUBaeTCs MoTpebeHre U GOPMUPYIOTC COEpPEXEHUs], YTO OKA3bIBAET
BJIMSIHUE Ha CTPYKTYPY HAJIOT000I0XKEHHUS.

UccnenoBanusa OECD, IMF u World Bank mogyepkuBaroT HEOOXOAMMOCTh PallMOHAJBHOIO MPUMEHEHHUS
HaJIOTOBBIX JIbI'OT W COBEPLIEHCTBOBAHUS MeXaHW3MOB HAJIOTOBOT'O PEryJIMPOBaHHUsA B IeJsiX oOecrnedyeHUs
YCTOMYUBOI0 3KOHOMUYECKOTO Pa3BUTHS.

METOAO0JIO0I'MA UCCIEAOBAHUA

B flaHHOM HcC/IelOBaHUU UCII0JIb30BaHbI METO/Ibl CPABHUTEBHOTO, JIOTUYECKOT0 U rpadUyecKoro aHaa13a.
TeopeTryeckoll 0CHOBOM HCCJIeJOBaHUS OCAY>KUJIN HayYHbIe TPY/ibl 3apyOeXXHbIX yUeHbIX B 06J1aCTH HAaJIOTOBOU
MOJIMTUKY, IPSIMOTO U KOCBEHHOT'0 HAJIOT006J10KEeHHS.

B mnpouecce ucciesoBaHds NpPUMEHEH KEWHCUAHCKUHM MOAXOJ K aHAJW3y MNOTpebseHUs U cOepexeHUuH
HaceJleHHUs], @ TaKXKe IPOBEJIeHO CPaBHUTE/JbHOE U3y4YEHHE COOTHOIIEHHs MPSMbIX U KOCBEHHBIX HAJIOTOB B
CTpaHax C Pa3BUTON W Pa3BUBAIIENCA 3KOHOMHUKOU. [[JisT HATJIAAHOr0 aHAIM3a UCIO0JIb30BaHbl rpaduyecKkue
MO/IeJIH, OTPaXKaKoIle BJAUsSHIE YPOBHS [J0X0ZI0B HAaceJeHUs, IPOKUTOYHOI0O MUHHMMYyMa M HaJIOTOBBIX JIbI'OT Ha
CTPYKTYPY HaJ0Tr006.J10’KEHUSI.

AHAJN3 U PE3YJBTATHI

[Ipy panbHellIeM pocTe BeJMYUHBI OXOJ0B CKJIOHHOCTb K NOTpPebJIEHUIO NPOJ0IKaeT YBeJUYNBaAThCH,
OJIHAKO TEMIIbI ee POCTa OCTAITCs OTHOCUTEJNbHO yMEPEHHBIMH, B TO BpeMs KaK CKJIOHHOCTb K cOepeXeHMIo
Bo3pacTaeT 6osiee MUHTeHCUMBHO. Ha y4yacTke foxoznoB (Y_min-Y) uHuUsA noTpebeHUsl OTpaXkaeT COOTHOLIeHHe
NpPsSIMOTO U KOCBEHHOT'0 HAJIOT000J10KEHHUS.

Kak BuZiHO M3 pucC. 1, cTOBBILIEHHEM YPOBHS JJ0X0/I0B pacllnpsieTcs: 6a3a NPsMbIX HAJIOTOB B 00111el CTPYKTYpe
HaJsioroo6./1araeMoi 6a3bl rocyZapcTBa. ITO N03BOJIAET C/es1aTh BbIBOJ, O TOM, UTO COOTHOILIEHHE MeX/1y NPSMbIM
Y KOCBEHHBIM HaJI0r0006J10’)KeHHeM B 3HAaUUTEebHOM CTENeHU 3aBUCUT OT CPeJIHEero YPOBHA [0X0/l0B HaceJeHusI
CTpaHbl. MHBIMU C/I0BaMU, YeM Bblllle YPOBEHb 10X0/I0B, TeM 6oJiee 3G PeKTUBHBIM U IPOJYKTUBHBIM CTAHOBUTCS
HCII0JIb30BaHHKe MPSMbIX HaJI0TOB, U Ha060poT (Tanzi & Zee, 2001, pp. 304-307).

[ToMHMO yka3aHHOI'0 06 beKTUBHOI'0 paKTOPa, Ha COOTHOIlIEHHE IPSAMOr0 U KOCBEHHOI'0 HaJI0I'0006/10’KeHUs
OKasblBaeT BJIMsSIHHE U CYO'beKTUBHBIN GAaKTOpP — HALMOHAIbHbBIM MEHTA/JIUTET U CJA0XKUBIINECS 00LeCTBEHHbIE
TpaZMLMY BOCIIPUATHS HAJIOTOBOU cHCTeMBbI. B pa3HbIX cTpaHaxX OTHOLIEHKe 00111ecTBa K IPSIMOMY U KOCBEHHOMY
HaJIoroo6/10’)keHU10 QOpMUPYeTCsT C y4eTOM HCTOPHUYECKHUX, KYJbTYPHBIX M COLMAJbHO-3KOHOMHYECKHUX
ocobeHHOCTel pa3BuTUs rocygapcria (James & Nobes, 2020, pp. 47-52).

CnefyeT OTMeTHUTBh, YTO ONpeJie/IeHHOW 0COOeHHOCThIO rpaduyecKoro U3obpakeHUs paccMaTpHUBaeMOH
npo6JieMbl SIBJISIETCS IPOBeJleHre aHa/IM3a COOTHOIIEHUsI IPSIMbIX U KOCBEHHBIX HAJIOTOB IPeMMYIlleCTBEHHO Ha
YPOBHeE JIMYHOT0 NOTpe6JIeHNA 1 I0X0/I0B HacesleHus 6e3 yueTa Apyrux GopM U ypoBHel noTpebaeHus. Bmecre ¢
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TeM O 0GHBIN TOJX0/ IPECTABISETCS AOMYCTUMBIM U 06J1aZJaeT BaXKHBIM METO/0JIOTUYECKUM 3HAYEHUEM JJIsl
JaJbHEeNIero yriay6JeHHOr0o UCCIeJ0BaHHUS JaHHOU MPO6JIeMbl.

B cTpaHax ¢ mepexoJHON 3KOHOMUKOW 3KOHOMHYECKHE YCIOBUS U OCOOEHHOCTH (PYHKIMOHUPOBAHHUS
HaJIOTOBOH CHCTEMBI BO MHOT'OM OTJ/IMYAIOTCS OT XapaKTEPUCTHK, TPUCYIIHUX [OCYJAPCTBAM C pa3BUTOM PHIHOYHOM
3KOHOMUKOU. B 3TO# CBA3U NpeJcTaBiseTcs 11e1eCO06pasHbIM PACCMOTPETb COOTHOLIEHHE ABYX I'PYIII HAJIOTOB
TaK)Xe B yCJIOBUSAX pa3BUBarollelics 3KOHOMUKH (PucyHok 2).
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Pucynok 2. CooTHOLIEHHE NnpsAMOro U KOCBEHHOT0  HaJIOr00GJIOKEHUSA B CTpaHax

CO c/1a60pa3BUTOM PbIHOYHOM IKOHOMUKOU

OcHOBHOE OTJIM4YME paccMaTpUBaeMON MOJie/iM 3aKJII0YaeTcsl B TOM, YTO B MEXaHU3M Hasoroo6JI0XKeHUs
BBOJAUTCA 3jieMeHT T, XapaKTepU3yIOLIUi 3aKOHO/|aTe/IbHO YCTAaHOBJEHHbIH MHUHUMaJIbHbIA pa3Mep OILJIAThI
TpyZa B Mecsll,. [JlaHHbIN NOKasaTe/b UrpaeT BaXXKHYI0 poJib NPU GOPMUPOBAHUM CHUCTEMbI HAJIOTOBBIX JIBI'OT U
peryJiMpoBaHUY YPOBHS HAJIOTOBOM HAarpy3KU HaceJseHHsl.

[Ipy Mcno/Ib30BaHUM B CHCTEME 0JJ0X0HOT'0 HaJor0006/I0’)KeHHUS BblueTa MUHUMMaJIbHOTO pa3Mepa OIJiaThl
TPyAa, BEJIMYMHA KOTOPOT'0 HIXKe YPOBHS MPOXUTOYHOTO MUHUMyMa (CTOMMOCTH MOTPEOUTETbCKON KOP3UHBI),
30Ha KOCBEHHOT0 HAJIOT006J10’KeHUS B Ipe/ieslax MUHUMaJIbHbIX YKU3HEHHBIX IOTPeGHOCTEH B 1|€J10M COXPaHsIeTCs
Y Ha rpaduke npeacrabaeHa yyactkom ODK. 3To cBsizaHO € TeM, YTO KOCBEHHOE HAJIOTO00JIOKEHUE B Mpejesax
INPOXKUTOYHOI'0O MUHMMYMa OPUEHTUPOBAHO NPEUMYLIeCTBEHHO Ha TeKylllee oTpeb/ieHHe, TI0CKOJIbKY OCHOBHas
4YacTb JJ0X0/I0B HaceJIeHHsl HallpaBJisieTCsl Ha Y/I0BJIeTBOPeHHe 6a30BbIX )KU3HEHHBIX IOTPeOHOCTEH.

BMmecTte ¢ TeM B cdepe mpsMOro HaJoroobsoxKeHUss GOPMHUPYIOTCS JOMOJHUTEJbHbIE BO3MOXXHOCTH
JUIs1 peryJIMpOBaHUsl HAJIOTOBOW Harpysku. M3aMeHeHHe BeJIMYMHBI HAJIOTOBOI'O BblYeTa BJIMsSET Ha pa3Mep
HaJloroo6/1araeMoro /loxo/ia, YTo I03BOJISIET rocyAapcTBy 6ojiee TMOKO BBICTpauMBaTb CHCTEMY HaJIOTOBOTO
peryaupoBanusi. Ha rpaduke fjaHHas [0NOJHUTENbHAs 30Ha NMPSIMOT0 HAJOT006/10KeHUs OTpaXKeHa Y4aCcTKOM
FKL, a nunus notpe6saenus npuHumaeT Buj EFK. Ilofo6HBIN MexaHU3M CIOCOGCTBYyeT 6GoJiee JeTajJbHOMY
pacnpe/ieJieHUI0 HaJIOTOBOW HAarpy3KHU MeX/ly pa3/IMYHbIMU KaTerOpUsIMHU IJ1aTebIUKOB.

Ha ciepyomieM y4yacTKe, KOrjla YpOBEeHb JI0XO/I0B NpeBbIIIAET MPOXKUTOUYHBIM MUHUMYM, popMa KpUBOU
noTpe6JIeHUs B 11eJI0M COXpaHseT 00I1e 3aKOHOMEPHOCTH, XapaKTepHbIe /IJ1s1 CTPaH C 60Jiee BbLICOKMM YPOBHEM
Jl0XO0/I0B, OZJHAKO U3MEHSIETCs YroJl ee HakJIoOHA. B cTpaHax ¢ BBICOKMM ypOBHEM J10X0J0B yyacTok KB smHUM
noTpebJieHUs] UMeeT CPAaBHUTEJbHO MEHBIINM HAKJOH, UTO CBUJETEJNbLCTBYEeT O 60Jiee BBICOKOW Mpe/ieIbHOU
CKJIOHHOCTH K cbepexkeHU10. B cTpaHax ¢ 60jiee HU3KUM YPOBHEM JI0XO/I0B YTOJ1 HAKJI0HA KPUBOH MOTPEOIEHUS
OKa3bIBaeTCs BbllIE, YTO OTPa)KaeT NIPUOPUTETHOCTb TEKYIero noTpe6aeHrss U nocTeneHHoe GoOpMUpOBaHUe
cbeperaTeJibHOTO NOTEHI|MaJa HaceJeHUsl.

TakuMm o6pa3oM, aHa/u3 IOKa3blBaeT, 4YTO OCOOEHHOCTH COOTHOLIEHHUS MPSIMOro M KOCBEHHOIO
HaJIOroo6JI0XKEHHST 3aBUCAT OT YPOBHS COLMAJIbHO-95KOHOMHYECKOI'0 Pa3BUTHUsI CTPAaHbl U MOTYT CJYKUTb
OCHOBOM /1J151 la/IbHeHIlIero coBeplleHCTBOBAHUSA CUCTEMbl HAJIOTOBBIX JIbIOT U MOBbIIEHUS 3PEKTUBHOCTH
HaJIOrOBOU MOJIMTUKU roCy/japCTBa.

SAKJTIOYEHWE U PEKOMEHJALHWHU

HpOBe,E[eHHbIﬁ aHaJIM3 IMO3BOJINJI C(l)OpMI/IpOBaTb pAA BaXXHbIX HAYYHO-IIPAKTUY€CKHUX BbIBOJOB. B CTpaHax
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C BBICOKMM YPOBHEM [I0X0/I0B OTCYTCTBUE NMPSIMOTI0 I10JJ0X0/JHOTO HAJIOT006J10KeHUsI B ITpeJiesaX MPOKUTOYHOI0
MUHUMYMa (y4acTok 0-Y_min) ycremHo komneHcupyeTcs: 3GPpeKTHUBHON CUCTEMON NPOTPecCCUBHOTO MPSIMOIo
HaJIOT000JI0KEeHHUS [I0XO/I0B, MPEBbIMIAIIINX MUHUMAJbHBIN YPOBEHb 00ecneyeHus KU3HEHHBIX TOTPeOHOCTEN
HaceseHus. Takoll mMOAXOJ, CIOCOGCTBYET MOAJEPKAHUIO COLMAJIBHOM CTAaOUIBHOCTH W (GOPMUPOBAHUIO
c6aJJaHCUPOBAHHOM HAJIOTOBOM CUCTEMBI.

B cTpaHax, HaxoJsAIIMXCS Ha 3Talle 9KOHOMUYECKOTro pa3BUTUS U pedOpPMHUPOBAHMS, CUCTeMa NPSMOrO
HaJIoroo6J/I0’)KeHUs] MMeeT CBOM OCOOEHHOCTH, CBfI3aHHble C HEOOXOJMMOCTbIO OOecredyeHHs YCTONYMBOCTU
OIO/PKETHBIX MOCTYIUIEHUH W NOJJEepXKH  COLiMaJbHO-IKOHOMHUYeCKOoro pasBuTus. QPopMupoBaHUe
JIOMIOJIHUTEIbHOM HAJIOTOBOM 6a3bl B HU3KO/I0X0JHOM 30HE B OIIpe/ie/IeHHOM CTeleHU T03B0JIsieT KOMIIEHCHPOBATh
CPaBHUTE/IbHO HEBBICOKYIO Pe3y/bTaTUBHOCTb NPOTrPECCUBHOTO HaJIOro00JI0’KEHUSI B BbICOKOJ0XO/AHOW 4acTH
3KOHOMMKH.

OrpanuvyeHHass 3¢ PeKTUBHOCTb HAJIOr006JIOKEHUS B BBICOKOJOXOJAHOW 30HE BO MHOIOM OOYC/0BJIEHA
HeJIOCTaTOYHBIM YPOBHEM pa3BUTHUSl YCTOMYMBOM 6as3bl MNPOrPeCCUBHOrO HAJOr006JIOKEHUS B JIaHHOU
rpynne ctpaH (International Monetary Fund, 2019, pp. 18-24). BmecTe ¢ TeM aajibHeHIINN 3KOHOMHUYECKUHN
pOCT, NOBBbIlIEHHWE YPOBHSl [JIOXOJ0B HaceJleHUsl U COBEpPLIEHCTBOBAHWE HAJIOrOBOrO aJMUHUCTPUPOBAHUSA
CO3/]al0T GJIaronpUsTHblE MPEJIOChIKA /JJf NOCTENeHHOro paclIMpeHUs] BO3MOXXHOCTEH MpPOrpecCUBHOIO
HaJIoroo6J10’KeHUs.

B coBpeMeHHBIX YCJI0BHUSAX Mepexo/, 3KOHOMUYeCKUX cucTeM cTpad CHI' oT ucnosib30BaHMS MUHHMMAaJbHOTO
pasmepa omaatel Tpyaa (MPOT) k mokasaTesiro MPOXKHUTOYHOTO MHUHHUMYMa (MOTPEOUTENHCKOW KOP3UHDI)
TpebyeT MOC/ae[0BaTeJbHOI0 U HAaydHO OOOCHOBAHHOI'O NojxoJa. [loaTanHoe coBeplleHCTBOBAHUE JJAHHOTO
MeXaHU3Ma MO3BOJIUT COXPAHUTb YCTOWYHUBOCTb OIOXKETHOM CUCTEMbI, NOBBICUTH 3G PEKTUBHOCTb HAJIOrOBOr0
peryJMpoBaHUs U 00eCledUTh JjajibHellee pa3BUTHE COLMa/IbHO OPUEHTHPOBAHHON 3KOHOMUKH.

Takum 06pa3oM, rapMOHHUYHOE COUeTaHHE TPSIMOT0 U KOCBEHHOI'0 HAJIOT006J10)KeH U1, a TaK>Ke paljuoHalbHOe
IpMMeHeHHe HaJIOTOBBIX JIbFOT CO3/AI0T Ba)KHble YCJIOBUS [Js1 YKpeIjieHUs (GUHAHCOBOM YCTONYMBOCTU
rocy/lapCcTBa, MOBbIIEHUS 3QPEKTUBHOCTU HAJOTOBOU MOJUTHUKU U OobecliedeHUs] CTAOHUJIbHOIO COLIMaJIbHO-
3KOHOMMYECKOTO Pa3BUTHS CTPAHBI.
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