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05.01.00 –	Axborot texnologiyalari, boshqaruv va kompyuter 
grafikasi

05.01.01 –	Muhandislik geometriyasi va kompyuter grafikasi. 
Audio va video texnologiyalari

05.01.02 –	Tizimli tahlil, boshqaruv va axborotni qayta ishlash
05.01.03 –	Informatikaning nazariy asoslari
05.01.04 – Hisoblash mashinalari, majmualari va kompyuter 

tarmoqlarining matematik va dasturiy ta’minoti
05.01.05 – Axborotlarni himoyalash usullari va tizimlari. Axborot 

xavfsizligi
05.01.06 – Hisoblash texnikasi va boshqaruv tizimlarining 

elementlari va qurilmalari
05.01.07 – Matematik modellashtirish
05.01.11 – Raqamli texnologiyalar va sun’iy intellekt
05.02.00 – Mashinasozlik va mashinashunoslik
05.02.08 – Yer usti majmualari va uchish apparatlari
05.03.02 – Metrologiya va metrologiya ta’minoti
05.04.01 – Telekommunikasiya va kompyuter tizimlari, 

telekommunikasiya tarmoqlari va qurilmalari. 
Axborotlarni taqsimlash

05.05.03 – Yorugʻlik texnikasi. Maxsus yoritish texnologiyasi
05.05.05 – Issiqlik texnikasining nazariy asoslari
05.05.06 – Qayta tiklanadigan energiya turlari asosidagi energiya 

qurilmalari
05.06.01 – Toʻqimachilik va yengil sanoat ishlab chiqarishlari 

materialshunosligi

05.08.03 – Temir yoʻl transportini ishlatish
05.08.06 – “Gʻildirakli va gusenisali mashinalar va ularni ishlatish” 

(texnika fanlari)
05.09.01 – Qurilish konstruksiyalari, bino va inshootlar
05.09.04 – Suv ta’minoti. Kanalizatsiya. Suv havzalarini 

muhofazalovchi qurilish tizimlari
10.00.06 – Qiyosiy adabiyotshunoslik, chog‘ishtirma tilshunoslik 

va tarjimashunoslik
10.00.04 – Yevropa, Amerika va Avstraliya xalqlari tili va adabiyoti
08.00.01 – Iqtisodiyot nazariyasi
08.00.02 – Makroiqtisodiyot
08.00.03 – Sanoat iqtisodiyoti
08.00.04 – Qishloq xo‘jaligi iqtisodiyoti
08.00.05 – Xizmat ko‘rsatish tarmoqlari iqtisodiyoti
08.00.06 – Ekonometrika va statistika
08.00.07 – Moliya, pul muomalasi va kredit
08.00.08 – Buxgalteriya hisobi, iqtisodiy tahlil va audit
08.00.09 – Jahon iqtisodiyoti
08.00.10 – Demografiya. Mehnat iqtisodiyoti
08.00.11 – Marketing
08.00.12 – Mintaqaviy iqtisodiyot
08.00.13 – Menejment
08.00.14 – Iqtisodiyotda axborot tizimlari va texnologiyalari
08.00.15 – Tadbirkorlik va kichik biznes iqtisodiyoti
08.00.16 – Raqamli iqtisodiyot va xalqaro raqamli integratsiya
08.00.17 – Turizm va mehmonxona faoliyati

Maʼlumot uchun, ОАК 
Rayosatining 2024-yil 28-avgustdagi 360/5-son qarori 

bilan “Dissertatsiyalar asosiy ilmiy natijalarini chop 
etishga tavsiya etilgan milliy ilmiy nashrlar ro‘yxati”ga 
texnika va iqtisodiyot fanlari bo‘yicha “Muhandislik va 

iqtisodiyot” jurnali ro‘yxatga kiritilgan.

M u a s s i s: “Tadbirkor va ishbilarmon” MChJ
H a m k o r l a r i m i z: 
1.	 Toshkent shahridagi G.V.Plexanov nomidagi Rossiya iqtisodiyot universiteti 
2.	 Toshkent davlat iqtisodiyot universiteti
3.	 Toshkent irrigatsiya va qishloq xo‘jaligini mexanizatsiyalash muhandislari instituti” milliy tadqiqot universiteti 
4.	 Islom Karimov nomidagi Toshkent davlat texnika universiteti
5.	 Muhammad al-Xorazmiy nomidagi Toshkent axborot texnologiyalari universiteti 
6.	 Toshkent davlat transport universiteti 
7.	 Toshkent arxitektura-qurilish universiteti
8.	 Toshkent kimyo-texnologiya universiteti
9.	 Jizzax politexnika instituti
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ЕГО АДАПТАЦИИ В УЗБЕКИСТАНЕ......................................................................................................................................35
Габбарова Ильмира Володиевна 
BALAND BINOLAR FASADLARINI PARDOZLASH TEXNOLOGIYALARINI EKSPLUATATSION 
ISHONCHLILIK VA XIZMAT MUDDATINI UZAYTIRISH ASOSIDA OPTIMALLASHTIRISH.................................41
Amirov Shavkat Rahmatullayevich
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Усманова Азиза Баходировна
PEREGONDAGI HARAKATNI BOSHQARISH TIZIMLARINI MIKROPROTSESSORLI TEXNOLOGIYALAR 
ASOSIDA TAKOMILLASHTIRILGAN TUZILMAVIY SXEMASINI ISHLAB CHIQISH................................................53
Xujamkulov Eldor G‘ayratjon o‘g‘li
INVESTITSIYALAR HAJMINI OSHIRISHGA QARATILGAN CHORA-TADBIRLAR VA ULARNI 
TAKOMILLASHTIRISH YO‘LLARI...............................................................................................................................................62
Alimova Dilafro‘z Tohir qizii
HUDUDLAR KESIMIDA AHOLI O‘SISHINING BANDLIK DARAJASIGA TA’SIRINI EKONOMETRIK 
BAHOLASH (O‘ZBEKISTON MISOLIDA).................................................................................................................................68
Xusniddinova Gulnoza Ulug‘bek qizi
QUYOSH FOTOELEKTRIK PANELLARI SAMARADORLIGIGA ATROF-MUHIT OMILLARI VA 
CHANGLANISHNING TA’SIRI HAMDA ULARNI KAMAYTIRISHGA QARATILGAN INNOVATSION 
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Botirov Bozorbek, Iskandarova Charos, Avazov Jonibek, Sultonov Abror 
O‘ZBEKISTON RESPUBLIKASI QISHLOQ XO‘JALIGINI RIVOJLANTIRISHNING HOZIRGI HOLATI TAHLILI... 	
.................................................................................................................................................................................................................74
Rajapov Xayrulla Bekdurdiyevich, Sharipova Lobar Umrbek qizi
INTERPOLATSION TIKLASH ALGORITMLARINING OCR ANIQLIGIGA TA’SIRINI BAHOLASH.......................82
Aliyev Nodirbek Hamidullo o‘g‘li
IKORXONALARDA KORPORATIV BOSHQARUVNI TAKOMILLASHTIRISHNING ZAMONAVIY 
YONDASHUVLARI VA INSTITUTSIONAL OMILLARI.........................................................................................................89
Muxtorova Shaxlo Farxodovna
O‘ZBEKISTONDA QAYTA TIKLANUVCHI ENERGIYA MANBALARINING RIVOJLANISH ISTIQBOLLARINI 
EKONOMETRIK PROGNOZLASH............................................................................................................................................101
Qo‘ziboyev Behzod Hamidovich
KPI-BASED PERFORMANCE MANAGEMENT AND ITS IMPACT ON EMPLOYEE PRODUCTIVITY.............106
Sultanova Kamila Mukhtorali kizi
SANOAT KORXONALARI IQTISODIY XAVFSIZLIGINI TA’MINLASHDA MARKETING VOSITALARIDAN 
FOYDALANISH AMALIYOTINI TAKOMILLASHTIRISH..................................................................................................111
Tursunxoʻjayev Sardor Jamoliddin oʻgʻli
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Turdikulova Moxira Maxmasharifovna
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Kaxorova Zamira Safaraliyevna
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Dehqonov Oyatillo Mansurbek o‘g‘li, Abduraxmanov Abdurashid Ataxanovich
VTULKA DETALINI ISHLAB CHIQARISHDA SHTAMPLASH TEXNOLOGIK JARAYONINI ISHLAB CHIQISH.... 	
..............................................................................................................................................................................................................143
Abdullayev Fatxulla, Xasanov Kamoliddin, Yolg‘ashova Madina, Jo‘rayev Muhiddin
JAHON MOLIYAVIY TIZIMINING TRANSFORMATSIYASI..............................................................................................147
Qobilova Nodira Qayumjon qizi, Normurodov X.E.
KORXONALARDA “TEJAMKOR ISHLAB CHIQARISH” KONSEPSIYASIDAN FOYDALANISHNING XORIJ 
TAJRIBASI.........................................................................................................................................................................................151
Mamasoliyev Gʻayratbek Maxamadyusupovich
HUDUDIY BARQARORLIKNI TAʼMINLASHDA MAHSULOT EKSPORTINI DIVERSIFIKATSIYALASH 
YOʻLLARI...........................................................................................................................................................................................156
Mamadjanova Tuyg‘unoy Axmadjanovna
PAXTA-TOʻQIMACHILIK KLASTERLARIDA ISHLAB CHIQARISHNI DIVERSIFIKATSIYA QILISH ASOSIDA 
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Yusupova Feruza Yoʻldoshevna
AHOLINING MOLIYAVIY SAVODXONLIGINI OSHIRISHDA MIKROLOYIHALARNING O‘RNI.........................166
Irgashev Anvar Farxodovich
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STRATEGIYALARI..........................................................................................................................................................................173
Raxmankulov Sherzod Shokirovich
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Дыскин Валерий Григорьевич, Курбанов Юнус Муртаза угли, Жубаназаров Ринат 
Шапагат Улы
RIVOJLANGAN DAVLATLARDA CHIQINDILARNI QAYTA ISHLASH TIZIMINING INSTITUTSIONAL 
ASOSLARI.........................................................................................................................................................................................184
O‘tbosarov Abrorbek Adxamjon o‘g‘li
DAVLAT ORGANLARI VA TASHKILOTLARI ICHKI AUDITORLARINING PROFESSIONAL AXLOQ 
QOIDALARINI ISHLAB CHIQISH.............................................................................................................................................189
Xamidova Zarifa Urol qizi
AUDIT JARAYONIDA DALIL OLISH VA UNING MUAMMOLARI..................................................................................196
Ro‘zmetov Mansur
OʻZBEKISTONDA IJTIMOIY TURIZMNI QOʻLLAB-QUVVATLASH MEXANIZMI VA ULARNING 
SAMARADORLIGI..........................................................................................................................................................................200
Shaydulova Marjona Alisher qizi
KORXONALARNING MOLIYAVIY HOLATINI IFODALOVCHI KO‘RSATKICHLAR VA ULARNING MOLIYAVIY 
TAHLILI AHAMIYATI....................................................................................................................................................................205
Rizoyev Farrux Hikmatilloyevich
NAMANGAN VILOYATIDA KICHIK SANOAT ZONALARIDA IQTISODIY SALOHIYATNI 
TAKOMILLASHTIRISH VA RIVOJLANTIRISH MASALALARI........................................................................................210
Turaboev Ibroxim Ismoil o‘g‘li
ISSIQLIK TEXNIKASIDA IKKILAMCHI BUG‘DAN FOYDALANISH SAMARADORLIGINI OSHIRISH............215
Komilova Nodira Abdirahmon qizi
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Юсупов Зойиржон Ровшан угли, Жумаев Улуғбек Нодирбекович
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GAMES ARE A POWERFUL TOOL FOR IMPROVING LANGUAGE LEARNING......................................................236
Kulakhmedova Gulnora Abdurahimovna
O‘ZBEKISTONDA TIJORAT BANKLARINING INNOVATSION XIZMATLARI ORQALI KAMBAG‘ALLIKNI 
KAMAYTIRISH................................................................................................................................................................................241
Azlarova Aziza Axrorovna
AVTOMOBIL SANOATIDA MAHALLIYLASHTIRISH JARAYONLARINI BOSHQARISH VA RISKLARNI 
KAMAYTIRISH MEXANIZMLARI.............................................................................................................................................248
Marufxanov Davron Hasanovich
O‘ZBEKISTONDA KICHIK BIZNES VA YOSHLAR TADBIRKORLIGINI RIVOJLANTIRISHNING YANGI 
IMKONIYATLARI: 2026-YIL ISLOHOTLARI VA ISTIQBOLLARI..................................................................................255
Isakjanova Saboxat Muhamedovna
MINTAQA IQTISODIYOTI VA SANOATNING RIVOJLANISHI O‘RTASIDAGI O‘ZARO BOG‘LIQLIKNING 
NAZARIY YONDASHUVLARI.....................................................................................................................................................263
Jalolova Muazzamxon Akbarjonovna
DINAMIK NARX SHAKLLANTIRISHNI JORIY ETISHDA ASOSIY MUAMMOLAR VA ULARNI HAL ETISH 
YO‘LLARI...........................................................................................................................................................................................268
Anvar Deberdiyev
RAQAMLI XIZMATLARNING O‘ZBEKISTON TASHQI SAVDO BALANSIDAGI O‘RNI..........................................272
Latipova Shaxnoza Maxmudovna, Normurodova Zuhra Orzimurod qizi
TURISTIK KORXONALAR INNOVATSION FAOLIYATINI MOLIYALASHTIRISH SAMARADORLIGINI 
BAHOLASHNING METODOLOGIK ASOSLARI...................................................................................................................278
Ruzibayeva Nargiza Xakimovna
IQTISODIY TIZIMDA TADBIRKORLIK VA TADBIRKORLIK QOBILIYATIGA YANGICHA YONDASHUV.......283
Tadjiev Bexzod Umidjanovich
OTMNI MOLIYAVIY TAʼMINLASHNING INNOVATSION MOLIYAVIY MODELLARI.............................................290
Tuxliyev Bozor Karimovich
TOG‘-KON SANOATI KORXONALARIDA TEXNOLOGIK TIZIMLARNI RIVOJLANTIRISHNING KONSEPTUAL 
ASOSLARI.........................................................................................................................................................................................293
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SAMARADORLIGINI OSHIRISH YO‘LLARI..........................................................................................................................298
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IQTISODIY KO‘RSATKICHLAR DINAMIKASINING EMPIRIK TAHLILI....................................................................303
Sharipova Shahlo Istamovna
METROLOGIYANING ILMIY-METODIK ASOSLARI VA UNING ZAMONAVIY RIVOJLANISH 
TENDENSIYALARI.........................................................................................................................................................................308
Maxmudov Dostonbek Soyibjon o‘g‘li
SANOAT KORXONALARIGA KIRITILGAN INVESTITSIYALAR SAMARADORLIGINING ILMIY-NAZARIY 
ASOSLARI.........................................................................................................................................................................................312
Mirzakulova Risolat Musurmankulovna
O‘ZBEKISTONDA RAQAMLI DAVLAT BOSHQARUVI TIZIMINI RIVOJLANTIRISHNING USTUVOR 
YO‘NALISHLARI.............................................................................................................................................................................317
Ibragimova Saodat, Mirhamidova Dilorom, Shagaipova Gulchehra
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KAPITALI ORQALI IJTIMOIY XARAJATLARNI BOSHQARISH......................................................................................323
Primova Nigora Ikrom qizi
GLOBAL BIZNESDA INNOVATSIYALARNING ROLI: YANGI TEXNOLOGIYALARNI JORIY ETISHGA 
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Abstract. This article examines opportunities for improving the structural framework of economic cooperation between 
international financial institutions (IFIs) and the Republic of Uzbekistan. The study analyzes the role of IFIs in supporting 
structural reforms, industrial modernization, innovation, venture financing, renewable energy, and social infrastructure 
development. Special attention is given to the effective allocation of financial resources, technical assistance, and advi-
sory support in priority sectors of the national economy. The paper also explores international experience, particularly 
the example of South Korea, in utilizing IFI resources for sustainable economic transformation. Based on comparative 
analysis and institutional approaches, recommendations are developed to strengthen Uzbekistan’s cooperation with inter-
national financial institutions and enhance the country’s long-term competitiveness and investment attractiveness.

Keywords: international financial institutions, economic cooperation, Uzbekistan, structural reforms, innovation, venture 
finance, renewable energy, investment policy, industrial modernization, sustainable development.

Annotatsiya. Ushbu maqolada xalqaro moliyaviy institutlar va O‘zbekiston Respublikasi o‘rtasidagi iqtisodiy hamkorli-
kning tarkibiy mexanizmlarini takomillashtirish imkoniyatlari tahlil qilingan. Tadqiqotda xalqaro moliyaviy institutlarning 
tarkibiy islohotlarni qo‘llab-quvvatlash, sanoatni modernizatsiya qilish, innovatsiyalarni rivojlantirish, venchur moliyalasht-
irish, qayta tiklanuvchi energetika va ijtimoiy infratuzilmani rivojlantirishdagi o‘rni o‘rganilgan. Milliy iqtisodiyotning ustu-
vor tarmoqlarida moliyaviy resurslar, texnik va konsultativ yordamdan samarali foydalanish masalalariga alohida e’tibor 
qaratilgan. Shuningdek, Janubiy Koreyaning xalqaro moliyaviy institutlar resurslaridan samarali foydalanish tajribasi tahlil 
qilingan. Qiyosiy va institutsional yondashuvlar asosida O‘zbekistonning xalqaro moliyaviy institutlar bilan hamkorligini 
yanada mustahkamlash, mamlakatning uzoq muddatli raqobatbardoshligi va investitsion jozibadorligini oshirish bo‘yicha 
tavsiyalar ishlab chiqilgan.

Kalit so‘zlar: xalqaro moliyaviy institutlar, iqtisodiy hamkorlik, O‘zbekiston, tarkibiy islohotlar, innovatsiyalar, venchur 
moliyalashtirish, qayta tiklanuvchi energetika, investitsiya siyosati, sanoat modernizatsiyasi, barqaror rivojlanish.

Аннотация. В данной статье рассматриваются возможности совершенствования структурных механизмов 
экономического сотрудничества между международными финансовыми институтами и Республикой 
Узбекистан. Исследуется роль международных финансовых институтов в поддержке структурных реформ, 
модернизации промышленности, развитии инноваций, венчурного финансирования, возобновляемой энергетики 
и социальной инфраструктуры. Особое внимание уделяется эффективному распределению финансовых 
ресурсов, технической и консультативной помощи в приоритетных секторах национальной экономики. Также 
анализируется международный опыт, в частности опыт Южной Кореи, по эффективному использованию ресурсов 
международных финансовых институтов для обеспечения устойчивой экономической трансформации. На основе 
сравнительного и институционального анализа разработаны рекомендации по укреплению сотрудничества 
Узбекистана с международными финансовыми институтами и повышению долгосрочной конкурентоспособности 
и инвестиционной привлекательности страны.

Ключевые слова: международные финансовые институты, экономическое сотрудничество, Узбекистан, 
структурные реформы, инновации, венчурное финансирование, возобновляемая энергетика, инвестиционная 
политика, модернизация промышленности, устойчивое развитие.
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I N T R O D U C T I O N

The Concept for the Comprehensive Socio-Economic Development of the Republic of Uzbekistan until 
2030 highlights the modernization and diversification of key sectors of the national economy as crucial factors 
for increasing the country’s international competitiveness [1]. The successful implementation of these priorities 
requires the development of long-term strategic programs aimed at supporting priority industries and ensuring 
sustainable economic growth.

In the context of globalization and economic liberalization, particular importance is attached to identifying 
sectors with competitive advantages and effectively attracting external financial resources. In this regard, 
international financial institutions (IFIs) play a significant role in supporting structural reforms, infrastructure 
modernization, investment activity, and socio-economic development in Uzbekistan.

Over the past years, cooperation between the Republic of Uzbekistan and major international financial 
institutions — including the World Bank, the International Monetary Fund, the Asian Development Bank, the 
European Bank for Reconstruction and Development, and the Islamic Development Bank — has expanded 
considerably. These institutions provide not only financial resources, but also technical assistance, consulting 
support, institutional reforms, and access to international best practices.

At the same time, the growing scale of economic reforms and integration into the global economy 
require further improvement of the structural framework of cooperation with international financial institutions. 
In particular, there is a need to enhance the efficiency of project implementation, strengthen institutional 
coordination, improve transparency and accountability mechanisms, and increase the effectiveness of financial 
resource utilization.

Therefore, identifying opportunities for improving the structural mechanisms of economic cooperation 
between international financial institutions and the Republic of Uzbekistan represents an important scientific 
and practical issue. The study of these opportunities contributes to strengthening sustainable economic 
development, increasing investment attractiveness, and ensuring the effective implementation of national 
development strategies.

L I T E R A T U R E  R E V I E W

Western scholars such as Hausmann, Rodrik, Hwang, and Klinger emphasize that developing countries 
should focus on industries producing goods similar to those exported by advanced economies, as these 
sectors are typically associated with higher productivity, technological sophistication, and stronger international 
competitiveness [2-3]. According to their research, structural transformation and sustainable economic growth 
largely depend on the ability of countries to diversify exports toward more knowledge-intensive and high-value-
added products.

Similarly, World Bank economists J. Lin and C. Monga argue that developing countries should rely on the 
experience of advanced economies in identifying priority sectors for modernization and industrial development 
[5-6]. Their studies propose practical frameworks for determining sectors with comparative advantages and 
highlight the importance of state support, institutional reforms, and external financial assistance in accelerating 
economic transformation.

The identification of priority sectors and the strategic allocation of financial resources within national 
economies has become a major subject of academic research and international policy practice. High-performing 
and competitive sectors play a crucial role in accelerating economic growth, increasing export potential, 
and strengthening global economic integration. Hausmann, Klinger, Hwang, and Rodrik (2003, 2006, 2007) 
underline that industries connected to globally competitive export structures can act as drivers of structural 
economic transformation and long-term development [3-4].

In this context, the role of international financial institutions (IFIs) has attracted growing scholarly attention. 
Lin and Monga (2011, 2012) developed empirical approaches for identifying efficient sectors in emerging 
economies and demonstrated that IFI-supported investment programs and technical assistance mechanisms 
can significantly contribute to industrial modernization, productivity growth, and economic diversification.

Research conducted by Ziyadullayev (2016) emphasizes that IFI financial resources may be effectively 
mobilized across macroeconomic, banking, and industrial sectors to improve investment efficiency and 
stimulate sustainable development processes [7]. According to the author, cooperation with IFIs strengthens 
institutional capacity, facilitates access to external financing, and enhances the implementation of strategic 
reforms.

Likewise, studies devoted to Russia’s cooperation with international financial institutions indicate that risk 



M U H A N D I S L I K  VA  I Q T I S O D I Y O T

921

2026-yil, may.  № 5-son

management, diversification mechanisms, and reserve policies are important factors for maintaining banking 
system stability while simultaneously supporting sectoral development (Zoidov, Ponomareva, & Serebryanskiy, 
2018). Melnikov (2000) further highlights the significant role of World Bank financial and technical assistance 
in promoting structural reforms, regional development, investment attraction, and economic stabilization in 
transition economies [8-9].

In addition, Kuleshov (2004) analyzes the competitive and complementary interaction among IFIs, 
noting that institutions such as the European Bank for Reconstruction and Development allocate substantial 
resources toward macroeconomic stabilization, entrepreneurship development, and structural modernization, 
often operating alongside World Bank initiatives [10].

Overall, the reviewed literature demonstrates that strategic cooperation with international financial 
institutions — through financial support, institutional reforms, and technical assistance — can accelerate the 
development of priority sectors, stimulate innovation, improve infrastructure, and strengthen the economic 
resilience and competitiveness of emerging economies such as Uzbekistan.

R E S E A R C H  M E T H O D O L O G Y

This study employs a qualitative research design based on a systematic review and comparative analysis 
of scholarly literature, institutional reports, and policy documents related to international financial institutions 
(IFIs) and their role in economic cooperation and development processes.

The research methodology consists of three main stages.
First, a comprehensive desk review of theoretical and empirical studies was conducted to examine the 

evolution of international financial institutions and their integration into the economic development strategies 
of both emerging and developed economies. Particular attention was given to the role of IFIs in supporting 
structural reforms, investment activity, industrial modernization, and sustainable economic growth.

Second, a comparative analysis method was applied to evaluate the institutional frameworks, mechanisms, 
and practices used by different countries in establishing cooperation with IFIs. This stage focused on identifying 
effective approaches to project financing, regional office coordination, institutional reforms, and implementation 
efficiency.

Third, a case study approach was employed with a focus on Uzbekistan and other Central Asian countries 
in order to identify existing opportunities, current challenges, and strategic directions for strengthening 
cooperation with international financial institutions. The case study allowed for a more detailed examination of 
institutional capacity, investment priorities, and the effectiveness of ongoing partnership mechanisms.

The research is based on data obtained from official publications of international financial institutions, 
government policy documents, statistical databases, analytical reports, and previous academic studies. The 
combination of literature review, comparative analysis, and case study methods provides a comprehensive 
analytical framework for assessing the institutional capacity and future prospects of economic cooperation 
between the Republic of Uzbekistan and international financial institutions.

A N A LY S I S  A N D  R E S U LT S

It is widely recognized that the sustainable development of a national economy largely depends on the 
growth and modernization of its priority sectors. Therefore, when identifying key sectors and allocating foreign 
financial resources — especially those provided by international financial institutions (IFIs) — it is important to 
consider economic, geographical, scientific-technological, innovative, and institutional factors.

In this regard, the rational allocation of financial resources attracted from international financial institutions, 
as well as the effective use of their technical and advisory assistance for the development of emerging sectors, 
corresponds to the strategic priorities outlined in the Address of the President of the Republic of Uzbekistan 
Shavkat Mirziyoyev to the Oliy Majlis on January 24, 2020, within the framework of the country’s comprehensive 
socio-economic development strategy [11].

In his work The World Bank: Its First Half Century, Professor Devesh Kapur of Johns Hopkins University 
emphasizes that South Korea is among the countries that have used the financial resources of international 
financial institutions, particularly those of the World Bank Group, in a highly effective and productive manner 
[12]. From this perspective, the experience of South Korea in establishing economic cooperation with 
international financial institutions was examined as a basis for identifying new directions and mechanisms for 
improving cooperation.



M U H A N D I S L I K  VA  I Q T I S O D I Y O T

922

2026-yil, may.  № 5-son

Taking these considerations into account, approaches for allocating foreign financial resources were 
formulated in accordance with the level of infrastructure development and strategic economic priorities.

First, the financial and technical resources of international financial institutions should be actively directed 
toward supporting the development of the industrial sector. In the long term, the industrial sector should become 
one of the main drivers of sustainable economic growth. This requires a gradual transition from a raw-material-
oriented model toward an innovation-based and high-technology economy. In particular, priority attention 
should be given to the modernization of processing industries, the activation of metallurgical potential, the 
accelerated development of the chemical industry, and the improvement of machinery, electrical engineering, 
and technologically advanced manufacturing sectors.

Second, the technical, consulting, and financial resources of international financial institutions should be 
mobilized to strengthen scientific research and experimental design activities. The development of research 
and innovation capacity is essential for ensuring long-term technological progress and increasing national 
competitiveness. In this regard, it is advisable to direct IFI support toward aligning academic and educational 
systems with international standards, improving the quality of textbooks and educational materials, preparing for 
international assessment programs, introducing modern vocational education systems, developing a national 
qualifications framework, modernizing higher education standards based on advanced foreign experience, 
strengthening pedagogical competencies, and implementing information technologies at all levels of education 
in accordance with global best practices.

Thirdly, the financial, technical, and advisory resources of international financial institutions should be 
mobilized to support the development of the country’s venture financing system and capital markets. In 
Uzbekistan, the modernization of the banking system, the introduction of innovative banking products, and the 
broad implementation of modern information technologies in the financial sector constitute the core priorities 
of ongoing financial reforms. In recent years, there has been a noticeable increase in cooperation between 
domestic banks and international financial institutions in attracting external financial resources. The experience 
of banks such as AT “Aloqabank” and ATB “Oʻzsanoatqurilishbank” demonstrates that local financial institutions 
are actively expanding collaboration with international financial institutions in the fields of project financing and 
trade finance operations.

The priority objectives for the development of Uzbekistan’s capital market include improving financial 
market infrastructure, liberalizing the market environment, introducing new financial instruments, and 
strengthening the institutional capacity of capital market regulation. The venture financing system, as a high-
risk financial mechanism, is designed to support innovation-oriented sectors, especially industries producing 
high-technology and knowledge-intensive products. This system is generally based on specialized investment 
funds financed independently or in cooperation with financial institutions.

For the effective development of venture financing mechanisms, it is first necessary to establish an 
appropriate legislative and regulatory framework, followed by expanding economic, financial, and technical-
advisory cooperation with international financial institutions. Considering that venture financing remains 
relatively new in Uzbekistan and that national experience in this field is still limited, attracting financial resources 
and technical assistance from international financial institutions is especially important. Venture funds play 
a critical role in supporting enterprises during the early stages of introducing innovative technologies to the 
market; therefore, careful assessment and management of associated financial risks are essential.

Fourthly, the financial resources and technical assistance of international financial institutions should be 
directed toward the development of the country’s high-technology sector. It is widely recognized that without 
sufficient attention to high-technology industries, it is impossible to produce and export high-value-added 
goods and services or generate substantial economic value. Increased investment in this sector contributes 
to scientific and technological advancement, strengthens economic competitiveness, improves the quality of 
human capital, promotes the formation of venture financing systems, enhances the role of technoparks within 
innovation ecosystems, and supports the establishment of “Silicon Valley”-type innovation clusters across the 
country (Toʻhliyev, 2019) [13].

Furthermore, within the framework of industrial modernization and economic liberalization, comprehensive 
studies have been conducted in Uzbekistan regarding innovation infrastructure, technoparks, business 
incubators, and innovation-technology centers (Sharifkhojaev & Vokhidova, 2018) [14]. Accordingly, it is highly 
important to allocate the financial, technical, advisory, and grant resources of international financial institutions 
specifically toward supporting the development of high-technology and innovation-oriented sectors of the 
economy.

Fifthly, the financial resources and technical assistance of international financial institutions should be 
directed toward the large-scale implementation of alternative and renewable energy initiatives in the country. 
In Uzbekistan, the effective utilization of the country’s significant renewable energy potential — including solar, 
wind, and biogas energy — has become an important strategic priority.
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The main objectives in this area include expanding electricity generation from renewable and alternative 
energy sources, modernizing existing production capacities through the use of solar and wind technologies, 
and introducing modern energy-efficient and energy-saving technologies (Decree PQ-3012, 2017). Although 
alternative energy projects generally require substantial initial investment costs, they provide considerable 
long-term benefits, including sustainable energy production, improved environmental sustainability, energy 
security, and the creation of new employment opportunities. Therefore, the development of renewable energy 
infrastructure should be considered a strategic priority within all sectors of the national energy system.

Sixthly, it is necessary to strengthen the mobilization of financial resources, technical assistance, and 
sector-specific expertise from international financial institutions for the development of social infrastructure, 
while improving the quality and effectiveness of implemented projects. In Uzbekistan, consistent efforts are 
being undertaken to modernize social infrastructure sectors such as healthcare, housing and communal 
services, public utilities, environmental protection, and drinking water supply systems.

The development of these sectors should be supported not only through financial investments but also 
through technical, consulting, and institutional assistance provided by international organizations and financial 
institutions. In order to increase the effectiveness of social infrastructure projects, special attention should be 
paid to the introduction of modern scientific, technological, and innovative approaches.

In the housing and communal services sector, accelerating digital transformation processes, implementing 
modern information systems, and introducing advanced software solutions can significantly reduce operational 
costs and improve overall project efficiency. In the water management and agricultural sectors, the widespread 
application of innovative technologies — including drip irrigation systems, vertical and horizontal horticulture 
methods, and hydroponic technologies — can positively influence productivity and resource efficiency.

From this perspective, it is essential to prioritize the attraction of financial resources, grants, technical 
expertise, and advisory support from international financial institutions in order to ensure the comprehensive 
and sustainable development of these strategically important sectors.

C O N C L U S I O N  A N D  R E C O M M E N D A T I O N S

Uzbekistan’s economic modernization and long-term competitiveness largely depend on the effective and 
rational allocation of financial resources and technical assistance provided by international financial institutions 
(IFIs) across priority sectors of the economy. By concentrating support on industrial development, innovation, 
venture financing, renewable energy, and social infrastructure modernization, Uzbekistan can strengthen its 
integration into the global economy and ensure sustainable socio-economic growth.

The experience of South Korea demonstrates that efficient and strategically coordinated cooperation with 
international financial institutions can significantly accelerate structural transformation, industrial modernization, 
technological advancement, and long-term economic stability. This experience confirms that the successful 
utilization of IFI resources requires not only financial investment, but also strong institutional coordination, 
effective governance, and targeted sectoral policies.

In this regard, Uzbekistan should focus not only on attracting loans from international financial institutions, 
but also on maximizing the use of grants, technical assistance, consulting services, and institutional support 
mechanisms provided by these organizations. A comprehensive and balanced approach to cooperation with 
IFIs will contribute to improving infrastructure, strengthening innovation capacity, enhancing human capital, 
and increasing the effectiveness of economic reforms.

Ultimately, the expansion and improvement of economic cooperation with international financial institutions 
will create a solid foundation for achieving the strategic objectives outlined in Uzbekistan’s Development 
Strategy until 2030 and for positioning the country as an important regional financial, economic, and investment 
hub in Central Asia.
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