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. Y. xaenueB
MarucTp 3KOHOMUKM AKaZieMuUmn rocy4apCTBEHHON NONMUTUKN
n ynpaenenusi npu MNMpesungeHTte Pecnybnuku Y3bekncrtaH

AHHOTauus. PeHTabenbHOCTb aKTMBOB SBMASIETCS OCHOBOW (OUHAHCOBOW YCTOMYMBOCTM KOMMEpPYeCcKux 6aHKoB,
MOCKOMbKY OHa NokKasblBaeT ypoBeHb NpubbINbHOCTM 6aHka. Mpubbinb — 3TO OCHOBHOWM MOKa3aTerb, XapakTepusyoLLmn
aheKkTMBHOCTL AdeATenbHoCcT mnboro 6GaHka. Ee 3HaveHwe wcnonb3yercs [Ans pacdetra  KoadduUUMEHTOB
peHTabenbHOCTN, KOTOpble MPUMEHSIOTCA aHanMTUKaMu U MHBECTOPaMu AN OLEHKM CNOCOBHOCTM KOMMEPYeCKUX
6aHKOB BbIMOMHATL CBOW 06s13aTensLCTBA.

B ctatbe 060CHOBaHbI BO3MOXHOCTW MOBbILLEHUS peHTa6eJ'IbHOCTVI aAKTUBOB KOMMep4YeCKnX OaHkoB Y30ekncTaHa.

KnioueBbie croea: kKoMMmep4eckuin 6aHK, akTuB, peHTabenbHOCTb akTUBOB, YncTad Npubbinb, AOXOA, pacxod, Kpeawr,
AEeno3suT.

Annotatsiya. Tijorat banklari aktivlarining rentabelligi ularning moliyaviy barqarorligining asosiy ko‘rsatkichlaridan biri
hisoblanadi, chunki u bank faoliyatining daromadlilik darajasini ifodalaydi. Foyda esa har ganday bank faoliyatining
samaradorligini tavsiflovchi asosiy ko‘rsatkichdir. Uning giymati analitiklar va investorlar tomonidan banklarning o'z
majburiyatlarini bajarish qobiliyatini baholashda qo‘llaniladigan rentabellik koeffitsiyentlarini hisoblashda foydalaniladi.

Magolada O‘zbekiston tijorat banklari aktivlari rentabelligini oshirish imkoniyatlari asoslab berilgan.

Kalit so'zlar: tijorat banki, aktiv, aktivliar rentabelligi, sof foyda, daromad, xarajat, kredit, depozit.

Abstract. The return on assets is a fundamental indicator of the financial stability of commercial banks, as it reflects
the level of profitability of a bank. Profit is the main indicator that characterizes the efficiency of any bank’s operations.
Its value is used to calculate profitability ratios, which are applied by analysts and investors to assess the ability of
commercial banks to meet their obligations.

The article substantiates the possibilities of increasing the return on assets of commercial banks in Uzbekistan.

Keywords: commercial bank, asset, return on assets, net profit, income, expense, credit, deposit.

BBEAEHHUE

B CrtpaTernn pecopMupoBaHusi GaHKOBCKOM cUCTeMbl Y36ekucTaHa OTMEYEHO, YTO MOoBbILIeHue
3 EKTMBHOCTN BGaHKOBCKOW CUCTEMbI MyTeM co3OaHus Ha (OUHAHCOBOM PbIHKE PaBHbIX KOHKYPEHTHbIX
YCMOBWUIA, KPEAUTOBAHMS WCKIIOYUTENBHO Ha PLIHOYHOM OCHOBE, CHWXKEHWSI 3aBUCMMOCTU GaHKOB OT
rocygapcCTBEHHbIX PEcypcoB, MOAEpHMU3auMn GaHKOBCKOro O6GCMyXMBaHUS, co3gaHus addeKTUBHOM
NHPPACTPYKTYpbI, 0GecnedyeHns UHaHCOBOW CTabunbHOCTU GaHKOBCKOW CUCTEMbI MOCPEACTBOM Yy4dlleHus
KayecTBa KpeOWUTHOro MNOopTdEens W YNpaBreHus puckamu, cobriodeHVUs YMEPEHHOro pocTa 0GbemMoB
KpeAMTOBaHMS, CHUXKEHWS rocyapCTBEHHOMN 40N B 6aHKOBCKOM CEKTOPE MyTeM KOMMIEKCHOW TpaHcopMaLmm
KOMMepYecknx 6aHKOB C rocyapCTBEHHbIM y4acTueM, BHeOpeHUs1 COBPEMEHHbIX cTaHAapToB 6aHKOBCKOro
Aena, UHPOPMaLIMOHHBIX TEXHOMOMMIA U MPOrPamMMHbIX NPOAYKTOB, peanusaumn rocyapCTBEHHOro naketa
aKuuii 6aHKOB Ha KOHKYPCHO OCHOBE MHBecTopaMm, obraaatowyM Haanexallmm onbITOM Y 3HaHUAMU, a Takke
napannensHoro pedopMUpPOBaHNS KOMMEPYECKUX GaHKOB M MPeAnpUsSTAA C rocydapCTBEHHbIM ydyacTuem
ABNSATCA NPUOPUTETHLIMU HaMNPaBNeHUMU peddopPMUPOBaHUS BAHKOBCKOWM CUCTEMbI CTpaHbl [1].

310 o0bycrnoBnuBaeT HEOGXOAMMOCTb MOBbLILEHUS PeHTAbenbHOCTW aKTMBOB  OTEYECTBEHHbIX
KOMMep4eCKNX GaHKOB.

Ob30P NJUTEPATYPbBI IO TEME

E. CrapoaybueBon npoBefeH CPaBHUTEMbHLIN aHanNM3 Ko3MULMEHTOB pPeHTAbeNbHOCTN akTUBOB U
Kanutana KpynHenwmnx kommepyeckux 6aHkoB Poccun. AHanus nokasan, 4to Gonbliasi 4acTb TakMx O0aHKOB
peHTabenbHa kak no kanuTany, Tak U No aktueaMm. [Npu 3TOM MO nokasaTento peHTabenbHOCTU kanuTana

nManpyT GaHKK C rocyaapCTBEHHbLIM y4acTuem [2].
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0. bybHOBa yTBepXOaeT, YTO KIOYEBOW MPUYMHON CHWXEHWUS peHTabenbHOCTM POCCUMMCKMX GaHKoB
ABNsieTC HeOOOCHOBaHHbLIN POCT PacXOAOB, CBSA3aHHbI C HEOOCTAaTOMHO afeKBaTHbIM yrpaBrieHVeM
©aHKkoBCKMMUK puckamu [3].

pynna y4yeHbIX-9KOHOMUCTOB MCCreaoBana BUSHWE YUCTOW MPOLEHTHOW MapXuM U HENpOLLEHTHOro
Aoxona Ha peHTabenbHOCTb pasnuyHbIX rpynn 6aHkoB. BbiNo BbISBNEHO, YTO YMCTasd NPOLEHTHas Mapxka
OKa3blBaeT CYLLEeCTBEHHOE BIIMSHME Ha peHTabenbHOCTb aKTUBOB rOCYAApPCTBEHHbIX M YaCTHbIX GaHKOB,
B TO BPEMS KaK HEMPOLIEHTHbIA JOXOA BNUSET Ha peHTabenbHOCTb akTMBOB Takke GaHKOB C MHOCTPaHHbLIM
yyactvem B kanuTane [4].

B cBoeli pabote Mohammad Bitar, Kuntara Pukthuanthong, Thomas Walker nayyatot BnusiHMe noBbILLEeHUS
TpeboBaHWIA K HOpMaTMBaM OOCTAaTOMHOCTM KanuTana Ha npubblnbHOCTE 6aHkoB. PesynbTaThl NokasbiBaloT,
4YTO BBeAeHNe bonee BbICOKMX 3HAYEHU HOPMATMBOB AOCTAaTOMHOCTU KanvMTana MOXeT HeraTuBHO NOBNUATb
Ha 3¢pPEKTUBHOCTb M NPUOLINIBHOCTL BbICOKONMKBUAHBIX 6aHKOB [5].

0. 3aBepTknHa yTBEpXaaeT, YTO B NPaKTUHECKON OESATENbHOCTU AN KOMMepYecknx 6aHKoB MpUHATO
oueHMBaTb TakMe OCHOBHble MokasaTenu peHTabenbHOCTM, Kak obLwuii ypoBeHb peHTabenbHoCcTV GaHka,
peHTabenbHOCTb akTMBOB M peHTabenbHOCTb COBCTBEHHOrO KanuTana [6].

E. Crapogy6ueBa n O. MapkoBa cuuTaloT, 4YTO NokasaTenb peHTaberbHOCTM akTMBOB MOKa3blBaeT,
Kakasi YyacTb CpefCTB, BIIOXXEHHbIX B aKTMBbl, BO3BpaLLAeTCs B BUAE YMCTOWM MpUOLINM 1 ABMSETCS BaXKHbIM
WHOMKATOPOM 3(EKTUBHOCTN [aeATenbHOCTM OaHka. HopmaTuBHOe 3HadeHWe [aHHOro nokasartens
coctaenset ot 0,35 go 1,15 % [7].

Hoxoapl ©aHka — 93TO [OeHeXHble MOCTYMeHUs OT MNPOU3BOACTBEHHOW W HENpPOM3BOACTBEHHOM
peatenbHocT. Kommepyeckuii 6aHk MOXeT noflyvyaTb JOXOAbl OT OCHOBHOM M MOBOYHON OesATenbHOCTH, a
Takke crny4variHble (npoyvne) goxoabl [8].

H. ToncreHok cuutaeT, 4To Aoxoabl 6aHka KnaccuuLmMpyoTcs Mo CreayoWwmMM Npu3Hakam:

— o hopme nony4eHns: NPOLEHTHbIE (MX pacyeT NPOU3BOANUTCS MPOMNOPLIMOHANbHO BPEMEHN U CyMMe
pasMeLLEeHHbIX CPEACTB), HEMPOLEHTHbIE (K HUM OTHOCSITCSA BCE OCTarbHble JOXOAbI);

— MO 9KOHOMMWYECKOMY COAEPXaHWUIO: NPOLIEHTHbIE, KOMUCCUOHHbIE, ONepaLUnOHHbIE, HENPEABUOEHHbIE,
npoune GaHKOBCKME JOXOAbI.

MpoueHTHble [oxodbl — [Aoxodbl OT MfaTHOro pasmeleHnss 6aHKOM COGCTBEHHbIX CpeacTB U
npuBneYeHHbIx pecypcos [9].

METOA4OJIOI'MAd UCCJIELOBAHUA

Llenb paboTbl — pa3paboTka Hay4HbIX NPeasioKeHUi, HanpaBneHHbIX Ha NoBbILLEHNe peHTabenbHOCTM
aKTBOB KOMMeEpPYECKMX 6aHKoB.

B npouecce uccrnegoBaHUsi UCMONb30BaNWCb Takue obLleHayyHble MeTodbl U MpUeMbl, Kak HaydHas
abCcTpakumsi, aHanma U cUHTe3, MeTof rpynnMpPOBKN, METO/ SKCMEPTHOW OLIEHKN.

NHdopmaLumnoHHyto 6a3y 1ccrefoBaHUs COCTaBMSAOT AaHHble (PMHAHCOBOW OTYETHOCTU aKUMOHEpHO-
KoMmepyeckux 6aHkoB — CaHoaTkypunuiibaHka u TypoHbaHkKa.

AHanus n pesynsratbl

B MupoBoii GaHKOBCKON MpakTWKe AN OUeHKW O0XOOHOCTUM aKTMBOB KOMMEPYECKMX GaHKOB LUMPOKO
MCronb3yloTcs ABa nokasaTensi peHTabenbHOCT — peHTabeNlbHOCTb aKTUBOB M peHTabenbHOCTbL KanuTana.
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Puc. 1. PenTabesibHOCTb akTUBOB CaHOaTKypu/auii6aHka U TypoH6aHKa, B IPOIeHTax"

1 PVIcyHOK COCTaBIieH aBTOPOM Ha OCHOBE [aHHbIX (PUHAHCOBbLIX OTYETOB CaHO&TKprJ‘IMLIJGaHKa n Typ0H6aHKa.
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Kak BmuaHo 13 puc. 1:

— B CaHoatkypunuwbaHke peHTabensHocTb aktueoB B 2020-2023 rogax Obina OTHOCUTENBHO HU3KOM,
opHako B 2024 roay cyLecTBEHHO NOBbICUMACh MO CPaBHEHUIO C NpeabiayLuMu rogamu;

— B TypoHbaHke peHTabenbHOCTb akTMBOB B aHaNu3npyeMom nepuoge obina HU3KOM.

MoBbileHNne peHTabenbHOCTM aKTMBOB TpeOyeT MoBblWeHMS peHTabenbHOCTM  KpeauTtoB. A
peHTabenbHOCTL KPEeAUTOB 3aBUCUT OT YPOBHSI CO3[aBaeMblX PEe3epBOB, NpeAHa3HaYeHHbIX Anst MOKPbITUSA
yObITKOB MO KpeguTam.

Mo pewncTBylowleMy 3akoHoLaTenbCTBY Y30ekucTaHa pesepBbl CO3dalTca MO NSTU  Bugam
KnaccununpoBaHHbIX KpeauToB:

— CTaHOapTHbIE KPEAMUTH;

— cybcTaHaapTHbIE KpeauThl;

— Hey[ooBMNeTBOPUTENbHbIE KPeauUTbI;

— COMHUTESbHbIE KPEaUTHI;

— Be3HagexHble kpeguThl [10].
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Puc. 2. YpoBeHb pe3epBHBIX OTUYHCJIEHUH 110 KPEAUTAM 10 OTHOIIEHHIO K 6Py TTO akThuBaM CaHOATKYpPUIHIIGAHKA
U TypoH6aHKa, B IPOIeHTax?

Kak BMOHO M3 npuBeAeHHbIX OaHHbIX puc. 2, B 2020-2024 rogax (haKTUYECKU YPOBEHb PE3EPBHbIX
OTYMCIIEHNI MO KpeamnTam No OTHOLLEHUIO K BpyTTo-akTBam CaHoaTtkypunuwbaHka n TypoHGaHka Obin BbilLe
HopMaTmBHOro ypoBHs (1,0 %) gaHHOro nokasarensi.

Ta6siuia 1. U3MeHeHMe pa3Mepa aKTUBOB M YUCTOU NpU6bLIH B CaHOATKypUIHIIGaHKe, MIp[,. cym?

MNokasaTtenu 2020r. 2021r. 2022r. 2023 . 2024 .
BpyTTO aKkTMBbI 49044 56511 64263 74634 8759
YucTas npubblinba 798 998 588 911 1303

Kak BUMOHO 13 npuBeAeHHbIX AaHHbIX Tabnuubl 1, B 2020-2024 rogax B CaHoaTKypunuwobaHke cymma
OpyTTO-aKTUBOB MMena TeHOEHLMIO K pocTy. B ToO e BpeMsi cymma umncton npubbinu B 2022-2024 rogax
nMerna TeHOeHUMIO K pOCTy.

BEIBOAbBl U PEKOMEHAALUHU

B npouecce wuccrnegoBaHnAaA HaMu C(*)OpMyJ'II/IpOBaHbI cneagywuime BbiBOAbI N0  MNOBbIWEHUO
peHTa6eﬂbHOCTI/I aAKTNBOB KOMMeEpP4YECKNX ©aHKoB:

— B Poccum 6onblias YyacTb KPYMNHbIX OaHkoB peHTa6eana KaK no Kanutany, Tak 1 N0 akTuBaMm. I'IpM 39TOM
Nno nokasaTesio peHTa6eanocw| KanuTtana nngnpyrT GaHku c rocygapCTBeHHbIM y4aCTUEM;

— 4YUCTad npoueHTHadA MapXa OKa3blBaeT CyLleCTBeHHOe BIINAHME Ha peHTa6eﬂbHOCTb aKTBOB
rocygapCTBEHHbIX U YaCTHbIX 0aHKoB, B TO BpeMA Kak HeﬂpOLl,eHTHbIﬁ [oxoa BITUAET Ha peHTa6eﬂbHOCTb
aKTUBOB Takke 0aHKOB C MHOCTPaHHbIM y4aCcTeM B Kanutane,

— BBeaeHMe 0onee BbICOKMX 3HaA4YeHUN HOpMaTMBOB [OOCTATO4YHOCTM Kanutarna MOXEeT HeratuBHoO
NnoBNMNATb Ha Sd)(beKTI/IBHOCTb n ﬂpVI6bIJ'IbHOCTb BbICOKOIMKBUAHbLIX 6AHKOB;

2 PldcyHOK COCTaBIieH aBTOPOM Ha OCHOBE [aHHbIX (PUHAHCOBbIX OTYETOB CaHoaTKprJ'IVILLIGaHKa n Typ0H6aHKa.
3 Tabnwuua cocTtaBneH aBTOPOM Ha OCBe [aHHbIX (PUHAHCOBLIX OTYETOB CaHoaTKprJ'IVILIJ6aHKa.
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— B CaHoatkypunuwbaHke peHTabenbHocTb akTueoB B 2020-2023 rogax Oblnia OTHOCUTENBHO HU3KOMW,

oaHako B 2024 rogy cywectseHHO noBbiCh1aCb NO CpaBHEHUIO C NpeabliayLnMmn rogamm;

— B TypoHOaHKe peHTabenbHOCTb aKTMBOB B aHaNM3vMpyemMom nepuoge obina HU3KOW;
— B 2020-2024 rogax ¢akTU4eCKUN YPOBEHb PE3epBHbIX OTYMCIIEHUN MO KpeauTaM Mo OTHOLUEHUIO K

OpyTtTO-akTMBaM CaHoaTtkypunuwbaHka u TypoHOaHka Obin Bbile HopmaTUBHOro ypoBHS (1,0 %) AaHHoro
nokasartens.

Ha Haw B3rnsa, Ana noBblEHWS peHTa6ej'IbHOCTl/I aAKTMBOB KOMMeEPYeCKnX OaHKoB Y30ekucTtaHa

HeobxoaMMo, BO-NEPBbIX, NMOBbICUTbL YPOBEHb NPOLIEHTHBLIX 10XOA0B N0 akTMBaM B 06 beMe BanoBOro 4oXoaa;
BO-BTOpPbIX, NMOBbLICUTb YPOBEHb AMBEPCUdMKALMM CCyaHOro nopTdens 1 oHAoBOro nopTdens; B-TpeTbux,
obecrneynTb HOPMATUBHBIA YPOBEHb YUCTOW MPOLIEHTHON MapXW NMyTeM CHUXKEHMS MPOLIEHTHbIX PacXxogoB
no Mex6aHKOBCKUM KpeauTam M OOCTUXKEeHUs cOanaHCMpOBaHHOCTU TEMIMOB POCTa NMPOLIEHTHBIX PAcXO40B U
NPOLIEHTHBIX I0XO/0B.
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