il

ijtimoiy-igtisodiy, innovatsion texnik,
fan va ta’'limga oid ilmiy-amaliy jurnal

2026

yanvar

g il
gl 7 g
L s
. ) o
) e
i (@ 7 '_'.
..:"‘. 7 =

Milliy nashrlar

OAK: https://oak.uz/pages/4802
o

05.00.00 - Texnika fanlari
08.00.00 - Iqtisodiyot fanlar

GOg|€ P o @ULRICHSWEB
RS [SNET . CYBERLENINKF

ResearchBib

Forone. RGAD "< @ o

E R N A O N A L

‘ , HAYYHAS 3AEKTPOHHAS

BANOTEKA

= EH
: ) LIBRARY.RU

Crossre

P3V.PO

POCLMACKNS ISTIHHMECK I VA BEPCHTET
MMEHM FB. NNEXAHDBA
RRE TR SRR

TOSHKENT DAVLAT TOSHKEN ; ¢ g
TRANSPORT UNIVERSITETI  **/iany ocan re®



Elektron nashr, 229 sahifa.

muhandislik

igtisodiyot

ijtimoiy-igtisodiy, innovatsion texnik,
fan va ta’'limga oid ilmiy-amaliy jurnal

Bosh muharrir:
Zokirova Nodira Kalandarovna, igtisodiyot fanlari doktori, DSc, professor

Bosh muharrir o‘rinbosari:
Shakarov Zafar G‘afforovich, igtisodiyot fanlari bo'yicha falsafa doktori, PhD, dotsent

Tahrir hay’ati:

Abduraxmanov Kalandar Xodjayevich, Oz FA akademigi, iqtisodiyot fanlari doktori, professor
Sharipov Kongratbay Avezimbetovich, texnika fanlari doktori, professor
Maxkamov Baxtiyor Shuxratovich, iqtisodiyot fanlari doktori, professor
Abduraxmanova Gulnora Kalandarovna, iqtisodiyot fanlari doktori, professor
Shaumarov Said Sanatovich, texnika fanlari doktori, professor

Turayev Bahodir Xatamovich, igtisodiyot fanlari doktori, professor

Nasimov Dilmurod Abdulloyevich, igtisodiyot fanlari doktori, professor

Allayeva Gulchexra Jalgasovna, igtisodiyot fanlari doktori, professor

Arabov Nurali Uralovich, igtisodiyot fanlari doktori, professor

Maxmudov Odiljon Xolmirzayevich, igtisodiyot fanlari doktori, professor
Xamrayeva Sayyora Nasimovna, igtisodiyot fanlari doktori, professor
Bobonazarova Jamila Xolmurodovna, iqtisodiyot fanlari doktori, professor
Irmatova Aziza Baxromovna, igtisodiyot fanlari doktori, professor

Bo‘taboyev Mahammadjon To‘ychiyevich, igtisodiyot fanlari doktori, professor
Shamshiyeva Nargizaxon Nosirxuja kizi, igtisodiyot fanlari doktori, professor,
Xolmuxamedov Muhsinjon Murodullayevich, igtisodiyot fanlari nomzodi, dotsent
Xodjayeva Nodiraxon Abdurashidovna, igtisodiyot fanlari nomzodi, dotsent
Amanov Otabek Amankulovich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Toxirov Jaloliddin Ochil o‘g‘li, texnika fanlari bo‘yicha falsafa doktori (PhD)
Qurbonov Samandar Pulatovich, igtisodiyot fanlari bo'yicha falsafa doktori (PhD)
Zikriyoyev Aziz Sadulloyevich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)
Tabayev Azamat Zaripbayevich, iqtisodiyot fanlari bo'yicha falsafa doktori (PhD)
Sxay Lana Aleksandrovna, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Ismoilova Gulnora Fayzullayevna, igtisodiyot fanlari nomzodi, dotsent
Djumaniyazov Umrbek lixamovich, igtisodiyot fanlari nomzodi, dotsent

Kasimova Nargiza Sabitdjanovna, igtisodiyot fanlari nomzodi, dotsent

Kalanova Moxigul Baxritdinovna, dotsent

Ashurzoda Luiza Muxtarovna, igtisodiyot fanlari bo'yicha falsafa doktori (PhD)
Sharipov Sardor Begmaxmat o‘g‘li, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)
Sharipov Botirali Roxataliyevich, igtisodiyot fanlari nomzodi, professor

Tursunov Ulug‘bek Sativoldiyevich, iqtisodiyot fanlari doktori (DSc), dotsent
Bauyetdinov Majit Janizaqovich, Toshkent davlat igtisodiyot universiteti dotsenti, PhD
Botirov Bozorbek Musurmon o‘g‘li, Texnika fanlari bo'yicha falsafa doktori (PhD)
Sultonov Shavkatjon Abdullayevich, Kimyo fanlari doktori, (DSc)

Jo‘raeva Malohat Muhammadovna, filologiya fanlari doktori (DSc), professor.
Yusupov Maxamadamin Abduxamidovich, igtisodiyot fanlari nomzodi (DSc), professor
Kalonova Moxigul Baxritdinovna, igtisodiyot fanlari nomzodi (PhD), dotsent
Mirzayev Kulmamat Djanzakovich, iqtisodiyot fanlari nomzodi (DSc), professor.
Karimova Nilufar Sadirdin qizi, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD)
Norboyev Odil Abrayevich, igtisodiyot fanlari bo‘yicha falsafa doktori (PhD), dotsent
Nasimov Dilmurod Abdulloyevich, igtisodiyot fanlari doktori (DSc), professor



muhandislik

igtisodiyot

ijtimoiy-igtisodiy, innovatsion texnik,
fan va ta’limga oid ilmiy-amaliy jurnal

05.01.00 — Axborot texnologiyalari, boshqgaruv va kompyuter 05.08.03 — Temir yo'l transportini ishlatish
grafikasi 05.09.01 — Quirilish konstruksiyalari, bino va inshootlar
05.01.01 — Muhandislik geometriyasi va kompyuter grafikasi. 05.09.04 — Suv ta’minoti. Kanalizatsiya. Suv havzalarini
Audio va video texnologiyalari muhofazalovchi qurilish tizimlari
05.01.02 — Tizimli tahlil, boshgaruv va axborotni qayta ishlash 10.00.06 — Qiyosiy adabiyotshunoslik, chog‘ishtirma tilshunoslik
05.01.03 — Informatikaning nazariy asoslari va tarjimashunoslik
05.01.04 — Hisoblash mashinalari, majmualari va kompyuter 10.00.04 — Yevropa, Amerika va Avstraliya xalqglari tili va adabiyoti
tarmoglarining matematik va dasturiy ta’'minoti 08.00.01 — Igtisodiyot nazariyasi
05.01.05 — Axborotlarni himoyalash usullari va tizimlari. Axborot 08.00.02 — Makroigtisodiyot
xavfsizligi 08.00.03 — Sanoat igtisodiyoti
05.01.06 — Hisoblash texnikasi va boshqgaruv tizimlarining 08.00.04 — Qishlog xojaligi igtisodiyoti
elementlari va qurilmalari 08.00.05 — Xizmat ko‘rsatish tarmoqlari igtisodiyoti
05.01.07 — Matematik modellashtirish 08.00.06 — Ekonometrika va statistika
05.01.11 — Ragamli texnologiyalar va sun’iy intellekt 08.00.07 — Moliya, pul muomalasi va kredit
05.02.00 — Mashinasozlik va mashinashunoslik 08.00.08 — Buxgalteriya hisobi, igtisodiy tahlil va audit
05.02.08 — Yer usti majmualari va uchish apparatlari 08.00.09 — Jahon iqtisodiyoti
05.03.02 — Metrologiya va metrologiya ta’minoti 08.00.10 — Demografiya. Mehnat igtisodiyoti
05.04.01 — Telekommunikasiya va kompyuter tizimlari, 08.00.11 — Marketing
telekommunikasiya tarmogqlari va qurilmalari. 08.00.12 — Mintagaviy igtisodiyot
Axborotlarni tagsimlash 08.00.13 — Menejment
05.05.03 — Yorug'lik texnikasi. Maxsus yoritish texnologiyasi 08.00.14 — Igtisodiyotda axborot tizimlari va texnologiyalari
05.05.05 — Issiqglik texnikasining nazariy asoslari 08.00.15 — Tadbirkorlik va kichik biznes igtisodiyoti
05.05.06 — Qayta tiklanadigan energiya turlari asosidagi energiya 08.00.16 — Ragamli iqtisodiyot va xalqaro ragamli integratsiya
qurilmalari 08.00.17 — Turizm va mehmonxona faoliyati

05.06.01 — To‘gimachilik va yengil sanoat ishlab chiqarishlari
materialshunosligi

Ma’lumot uchun, OAK
Rayosatining 2024-yil 28-avgustdagi 360/5-son qarori
bilan “Dissertatsiyalar asosiy ilmiy natijalarini chop
etishga tavsiya etilgan milliy ilmiy nashrlar ro‘yxati"ga
texnika va igtisodiyot fanlari bo'yicha “Muhandislik va
igtisodiyot” jurnali ro‘yxatga kiritilgan.

Muassis: “Tadbirkor va ishbilarmon” MChJ

Hamkorlarimiz:

1. Toshkent shahridagi G.V.Plexanov nomidagi Rossiya igtisodiyot universiteti
Toshkent davlat igtisodiyot universiteti

Toshkent irrigatsiya va gishloq xofjaligini mexanizatsiyalash muhandislari instituti” milliy tadqiqot universiteti
Islom Karimov nomidagi Toshkent davlat texnika universiteti

Muhammad al-Xorazmiy nomidagi Toshkent axborot texnologiyalari universiteti
Toshkent davlat transport universiteti

Toshkent arxitektura-qurilish universiteti

Toshkent kimyo-texnologiya universiteti

Jizzax politexnika instituti

©XNOOGOE®DN



\-JXI\/IUHAN[NSUK VA IQTISODIYOT 2026-yil, yanvar. Ne 1-son

MUNDARIJA

MHCTUTYUMOHANBHBIE N TEXHONOIMMYECKWE ACMEKTbI LLM®GPOBON TPAHCOOPMALINU
XKENESHOOOPOXHOIO TPAHCTIOPTA Y3BEKUCTAHA . ... 26

KapakynoB ®apxon 3annyamHoBuY

TRANSPORT TIZIMIGA RAQAMLI TEXNOLOGIYALARNI JORIY ETISH VA TAKOMILLASHTIRISH
USIULLARI ettt ettt ettt et 4kttt 444kttt e+ 4 m ke e £t e o4 a ettt e e ek ettt e e e n ettt e e e nnn e e e e e nnnneee s 33

Bababekova Gulchexra Baxtiyarovna

QURILISH MATERIALLARI ISHLAB CHIQARUVCHI KORXONALARNING SIFAT MENEJMENTI
TIZIMINT BAHOLASH ..o s e e e e e s e e e e neeeaas 38

Achilov limurad Nematovich

TURIZM OBYEKTLARINI RAQAMLI TEXNOLOGIYALAR ASOSIDA RIVOJLANTIRISHNING
® TASHKILIY-IQTISODIY MEXANIZMLARI ... e 45

Toshtemirov Xojiakbar Qahramon o‘g‘li

KAYECTBO KPEANTHOIO NMOPT®EJIA BAHKOB Y3EEKUCTAHA YEPES3 MNMPU3MY
MPOBIEMHDBIX KPELNTOB ...ttt ettt sttt 51

AnveBa CycaHHa CelipaHOBHa

BIVAHWE NUBEPAJIM3ALIMN N PBIHOYHBLIX MEXAHN3MOB HA PA3SBUTUE

OBLEBOOCTBA N KAPAKYNEBOACTBA B IMOBAJIbHOM MACLUTABE ....oooveiiiiiieeeeeeeeeeeeee 58
HypunnaeB XXamonupavH fpaweBuy
BARQAROR INVESTITSIYALAR: IQTISODIYOTDAGI ROLI VA DOLZARBLIGI .....ovvveeeeeiiiciiiiiciiie, 65

Ruzibayeva Nargiza Xakimovna

KRAUDFANDING — BARQAROR RIVOJLANISHNI AMALGA OSHIRISH UCHUN INNOVATSION
MOLIYAVIY VOSITA SIFATIDA. ...ttt ettt sttt sttt e 71

Ashurova Oltin Yuldashevna

FUQAROLIK JAMIYATI INSTITUTLARINI DAVLAT TOMONIDAN QO‘LLAB-QUVVATLASHDA
MOLIYAVIY BOSHQARUV SAMARADORLIGINI OSHIRISH MASALALARI ....ccoiiiiiiieiiee e 78

Xusanova Gulsum Baxtiyorovna

QISHLOQ XO‘JALIGI MAHSULOTLARI UCHUN BARQAROR BREND QIYMATINI
SHAKLLANTIRISH STRATEGIYALARI ...t 84

Bekmurod Davlatmuratovich Ollaberganov, Zilola Baxramovna Abdikarimova

TADBIRKORLIK SUBYEKTLARI INVESTITSION JOZIBADORLIGINI OSHIRISHDA KORPORATIV

® BOSHQARUVNING O‘ZIGA XOS XUSUSIYATLARI ..oii ettt 89
Atajanov Kamal Atavayevich
AVTOTRANSFORMATORLARNING TASHQI MAGNIT MAYDONINING MATEMATIK MODELI............. 96

Pirmatov Nurali Berdiyarovich, Bekishev Allabergen Yergashevich, Baxriddinov Begzod Alibek o‘g‘li

OZBEKISTON VA JAHON AMALIYOTIDA BUDJET MUASSASALARIDA BUXGALTERIYA
HISOBINING RIVOJLANISHIGA RETROSPEKTIV TAHLIL ....vviiiieieee e 101
Berdiyev Toshkenboy Panjiyevich

TIJORAT BANKLARIDA MUAMMOLI KREDITLARNI BOSHQARISH TIZIMINI TAKOMILLASHTIRISH:
RISKGAASOSLANGAN YONDASHUV VA AMALIY MEXANIZMLAR ...ccciiiiieiee e 108

Tojiyev Sardor Dilmurod o‘g‘li

TIJORAT BANKLARI DEPOZIT BAZASINI MUSTAHKAMLASHNING O‘ZIGA XOS
XUSUSTY AT LARI <ttt oottt e e ettt et e e e m bttt e o4 n et et e e e e mnee e e e e s annbteeeeannneeeens 113
Shayxiyev Boburbek Ulug‘bekovich

DAVLAT-XUSUSIY SHERIKLIGI ASOSIDA OLIY TALIM TIZIMINI TRANSFORMATSIYA
QILISHNING KONSEPTUAL MODELIL....ceeiiieee et e e 120
Abdullayev Javohir Abdumalik o‘g‘li



2026-yil, yanvar. Ne 1-son MUHANDISLIK VA IQTISODIYOT

GEODEZIYA VA GIS TEXNOLOGIYALARINING INTEGRATSIYASI ... 125

Ziynura sabirova

RESPUBLIKADA UY-JOY QURILISHI SAMARADORLIGINI OSHIRISHDA DAVLAT VA XUSUSIY
SEKTOR HAMKORLIGINING O RNI ...ttt et 129

Otajonov Tohirjon Xo‘janazar o‘g‘li

COBEPLWEHCTBOBAHWE CUCTEMbI COUMATNBHO-TPYLOBbIX OTHOLWEHWN HA 3
NPEAMNPUATUNAX XENESHOOOPOXHOIO TPAHCITOPTA AO «Y3BEKNCTOH TEMWUP NYNNAPW»
B YCJTOBUAX CTPYKTYPHDBIX PEDOPM ... .o 133

Kapupoga LLlapocat AMoHOBHa

KASBLARNI MODERNIZATSIYA QILISH VA MEHNAT BOZORINING YANGI MODELINI

YN o O B o I S ] o PSRRI 139
Ruziyev Oybek Abdumuminovich, Nurboyev Jaloliddin Mamadiyevich
O‘ZBEKISTONDA AVTOMOBIL BIZNESINING RIVOJLANISH TENDENSIYALARI ... 143

Saidov Dilshodbek Razzakovich

QISHLOQ JOYLARIDA MEHNAT RESURSLARIDAN FOYDALANISH SAMARADORLIGINI
BAHOLASH USULLARI ettt ettt n et e et e e e e e e e 148

Amaniyazova Rayxan Bayniyazovna

OKOHOMUYECKAS OLIEHKA 3KCMYATALMOHHOM YCTONYNBOCTU MANTOMOLLHbIX
CETEBbIX CONHEYHbIX ®OTO3NEKTPUYECKMX CTAHLMN B YCNIOBUAX Y3BEKUCTAHA ...... 153

KyopaTtoB Ad3anxyxa PyctamoBuy, lanmypapoBa Haprusa HypunnaesHa, LLoryykapoB CaHxap Koguposuy

MINTAQADA PARRANDACHILIK SANOATINI RIVOJLANTIRISHGA TA'SIR ETUVCHI OMILLAR

VA ULARNING IQTISODIY SAMARADORLIKKA TASIRI ..t 161
Qarshiyev Obidjon Egamberdiyevich

INNOVATSION BANK EKOTIZIMLARINING TIJORAT BANKLARI RIVOJLANISHIDAGI ROLI........... 165
Aliyev Hasan Rayimjonovich

ANALYSIS OF FACTORS OF INTENSIVE ECONOMIC GROWTH IN UZBEKISTAN .....cccccciiiiiiireenn. 171
Sharipov Kamil

SUN’Y INTELLEKT — TO'RTINCHI SANOAT INQILOBINING ASOSI....cooiiiiiiieiiiiie et 176
Kalonov Muxiddin Baxriddinovich

KORXONALARDA MOLIYAVIY BOSHQARUVNING TASHKILIY VA IQTISODIY MASALALARI.......... 187

Jumayev Samariddin Ziyodullaevich

YASHIL IQTISODIYOT KONSEPSIYASI ASOSIDA KICHIK BIZNES FAOLIYATINI OSHIRISH
YO LLARI <ttt h e ettt e e e e 193

Isroilov Dilshodbek Rustamovich

TALABALARDA O‘Z-O‘ZINI TARTIBGA SOLISH KO‘NIKMALARINING RIVOJLANISHIDA
INTERAKTIV TA'LIM PLATFORMALARINING O'RNI ..ot 198

Bozorova Muazzam Hamid gizi, Hakimova Gulnora Abdullo gizi, Hakimova Mushtariybonu Hamid qizi

XIZMAT KO‘RSATISH TARMOQLARIDA RAQAMLI TRANSFORMATSIYA SHAROITIDA
MONOPOLIYAGA QARSHI NAZORATNING XORIJIY TAJRIBASI ...ooeiieiiieee e 203
Bekbutayev Nodirjon Fayzullayevich

XORAZM VILOYATIDA KAMBAG'ALLIK DARAJASINING O‘ZGARISHI VA BU JARAYONGA
TASIR ETUVCHI OMILLAR TAHLILI ... 208

Mayliyeva Sadoqat Safayozovna

IQTISODIY-MATEMATIK VA SSENARIYLI YONDASHUVLARDAN FOYDALANIB SANOAT

RIVOJLANISHINI BAHOLASH VA PROGNOZLASH ... 213
Turdiyev Ulug‘bek Qayumovich, Qayumova Nurafshona Ulug‘bek qizi
EKSPORTNI RIVOJLANTIRISH STRATEGIYALARINING DOLZARBLIGI ....ccoiiiiiiiiiiiiieeiee e, 217

Abdivaliyev Shahzodbek Xayrullayevich, Mutalov Sultonbek Abduraim o‘g‘li, Baymanova Mavlyuda Djurayevna,
Ubaydullayeva Gulchexra Erkabayevna, Aipova Iroda lkramovna

N\




%

MUHANDISLIK VA 1IQTISODIYOT 2026-yil, yanvar. Ne 1-son

THE REPUBLIC OF UZBEKISTAN AND INTERNATIONAL FINANCIAL INSTITUTIONS

Yovkochev Sherzod

MUNDARIJA * COAEPKAHHWE * CONTENTS

LEGAL AND INSTITUTIONAL FOUNDATIONS OF ECONOMIC COOPERATION BETWEEN



¥/

MUHANDISLIK VA IQTISODIYOT 2026-yil, yanvar. Ne 1-son

Yovkochev Sherzod

PhD Kimyo International University in Tashkent,
Associate Professor

Orcid: 0009-0001-1484-6512

Abstract. At the present stage, the intensification of economic relations among states underscores the growing importance
of regulating global economic interactions. International financial institutions (IFIs) act as key institutional actors in
shaping, coordinating, and supporting these processes. For the Republic of Uzbekistan, strengthening its position within
the global financial system requires the establishment of a comprehensive legal and regulatory framework that ensures
equal and mutually beneficial international cooperation. This process involves not only the adoption of new normative
legal acts but also the improvement and harmonization of existing legislation in line with generally recognized principles
of international law. The unification of legal norms governing international financial relations, as well as their effective
implementation within the national legal system, remains a significant area of contemporary academic research.

Keywords: international financial institutions, global economic relations, normative legal acts, legal unification, Republic
of Uzbekistan, international law, financial cooperation, regulatory framework.

Annotatsiya. Hozirgi bosgichda mamlakatlar o‘rtasidagi iqtisodiy aloqalarning jadallashuvi global igtisodiy munosabatlarni
tartibga solish masalasining dolzarbligini oshirmoqda. Ushbu jarayonlarda xalgaro moliya institutlari (XMI) muhim
institutsional subyektlar sifatida namoyon bo‘lib, global moliyaviy munosabatlarni shakllantirish, muvofiglashtirish
va qo'llab-quvvatlashda yetakchi rol o‘ynaydi. O‘zbekiston Respublikasi uchun global moliyaviy tizimdagi ishtirokini
mustahkamlash xalgaro igtisodiy hamkorlikni teng va o‘zaro manfaatli asoslarda ta’'minlaydigan puxta huqugiy va
me’yoriy bazani shakllantirishni tagozo etadi. Bu jarayon yangi normativ-huquqiy hujjatlarni gabul gilish bilan bir gatorda,
amaldagi qonunchilikni xalgaro huqugning umum e’tirof etilgan tamoyillari asosida takomillashtirish va uyg‘unlashtirishni
ham o'z ichiga oladi. Xalgaro moliyaviy munosabatlarni tartibga soluvchi huquqiy normalarni unifikatsiyalash va ularni
milliy huqugq tizimiga samarali implementatsiya gilish masalalari zamonaviy ilmiy tadgigotlarning muhim yo‘nalishlaridan
biri hisoblanadi.

Kalit so‘zlar: xalgaro moliya institutlari, global igtisodiy munosabatlar, normativ-huquqiy hujjatlar, huquqiy unifikatsiya,
O‘zbekiston Respublikasi, xalgaro huqug, moliyaviy hamkorlik, huqugiy-me’yoriy baza.

AHHOTauus. Ha coBpeMeHHOM aTane MHTeHcUMKaLmMsa 3KOHOMUYECKUX CBA3EN MeXay rocynapcTeaMu obycrnoenveaet
BO3pacTaloLLy0 3HaYMMOCTb MPaBOBOrO PErynupoBaHns rnobanbHbIX 3KOHOMUYECKMX OTHOLLeHWA. MexayHapoaHble
drHaHcoBble MHCTUTYTHI (M®W) BbICTYNAlOT KNIOYEBBIMW WHCTUTYLMOHAmNbHLIMU  CyObekTamn, (opMUPYOLLMMMU,
KOOPAVHMPYIOLLMMU U NOAAEPXKMBAOLWMUMN AaHHble npouecchl. [Ana Pecny6nvkn Y3bekuctaH ykpenneHue nosviuui
B MMWpPOBOM dmHaHCOBON cucteme Tpebyer OpMUPOBaHWS KOMMIEKCHOW MNpPaBOBOMW W HOpMaTuBHOW 6a3bl,
obecrneynBalolLel paBHOMPABHOE M B3aMMOBLIFOLHOE MEXAYHApOOHOE COTPYOHWYECTBO. OTO Mpeanonaraer He
TOMbKO MPUHATUE HOBbLIX HOPMAaTMBHO-MPABOBbLIX AKTOB, HO M COBEPLUEHCTBOBAHME M FAapMOHU3aLMI0 OEACTBYHOLLETO
3aKoHofaTenbCcTBa B COOTBETCTBUM C OOLLENPU3HAHHBIMU NPUHLMNAMM MEXAYHapOAHOro Npaea. YHuukaums npaBoBbIX
HOPM, PEerynupyrLIMx MexayHapodHble (UHaAHCOBbIE OTHOLLEHMHA, a Tawkke UX 3MEeKTUBHAs MMMNIEMEeHTauus B
HaLMOHanbHyI NPaBOBY CMCTEMY OCTAlOTCH akTyalnbHbIM HanpaBneHNeM HayYHbIX NCCrnegoBaHUN.

KntoueBblie crnoga: MeXxayHaponHble Ct)I/IHaHCOBbIe NHCTUTYTHI, rnobanbHble SKOHOMUYEecKme OTHOLUEeHUA, HopMaTUBHO-
npaBoBble akTbl, MpaBoBas YHudwukaums, Pecnybnvka Y3bekuctaH, MexgyHapogHoe npaBo, (uMHaHCOBOE
COTPYAHMNYECTBO, MPABOBOE PErynupoBaHue.
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INTRODUCTION

In an era of increasing globalization, countries are becoming more economically interdependent,
underscoring the need for a coherent regulatory framework governing international financial relations.
International financial institutions play a pivotal role in facilitating cross-border investments, providing financing,
and ensuring the stability of global financial processes. For Uzbekistan, active participation in international
financial cooperation requires a robust legal and institutional foundation that guarantees transparency,
accountability, and compliance with international standards. The unification of normative legal acts regulating
international financial activities and ensuring their alignment with domestic legislation is essential for promoting
effective collaboration and maximizing the benefits of foreign capital inflows. This study explores the challenges,
prospects, and mechanisms for unifying and implementing such regulations in the context of Uzbekistan’s
engagement with international financial institutions.

LITERATURE REVIEW

The legal regulation of international financial institutions (IFIs) and foreign financial resources has been
the focus of numerous scholarly studies, emphasizing the critical role of unified and coherent regulatory
frameworks. A.A. Ananin highlights the lack of legal unification and regulatory consistency in relations between
IFls and the Government of the Republic of Uzbekistan, noting that fragmented normative acts hinder effective
legislative implementation and reduce regulatory efficiency, ultimately affecting national economic development
and cooperation with international financial institutions, regional development banks, and foreign capital donors
[1].

S.S. Gulyamov further stresses the necessity of consolidating all legal provisions related to foreign
financial resources into a single codified framework, arguing that alignment with both national and international
legal principles is essential for transparency, effectiveness, and the proper regulation of foreign capital [2]. This
view is complemented by B.B. Samarkhodjaev, who underscores the importance of establishing a supportive
institutional environment, including guarantee and insurance mechanisms, prior to adopting a unified legal
code. He highlights that robust institutional foundations are a prerequisite for advancing international financial
cooperation [3]. These perspectives align with Uzbekistan’s recent policy efforts, including reforms aimed at
improving the country’s ranking in the World Bank’s Doing Business report [4].

The work of K.S. Maulenov on Kazakhstan provides a comparative perspective, demonstrating the
importance of state governance and legal oversight in regulating foreign investments, particularly in strategic
sectors such as oil. The Kazakh experience offers valuable lessons for Uzbekistan, which is currently
implementing privatization and economic transformation processes with the participation of IFls [5]-[6].
Similarly, analyses of Russian experience indicate that fragmented legal frameworks, insufficient coordination
mechanisms, and the lack of unified legislation constrain effective cooperation with international financial
institutions [7].

A significant body of literature emphasizes the strategic role of Islamic finance in attracting foreign capital.
A.V. Kuznetsov highlights that introducing Islamic financial products, including Islamic banking, can intensify
trade relations with Arab countries and increase foreign financial inflows, as evidenced by the Russian case [8].
E.P. Yermakova’s study of Malaysia illustrates how a dual banking system, deposit insurance mechanisms, and
Islamic investment platforms successfully implement established financial principles and support economic
development [9]. Scholars such as L.I. Ribchenko advocate for the integration of Islamic banking into national
financial systems to enhance resource mobilization [10]. M.E. Khazzar further emphasizes that establishing a
legal framework informed by international best practices is necessary to meet population demand for Islamic
banking and financial services [11].

Overall, the literature underscores the necessity of unifying normative legal acts, developing robust
institutional frameworks, and incorporating innovative financial mechanisms, including Islamic finance, to
improve the effectiveness of international financial cooperation. Comparative experiences from Kazakhstan,
Russia, and Malaysia provide valuable insights into legislative, institutional, and practical approaches that
can inform Uzbekistan’s policy and legal reforms in this domain. Currently, the Republic of Uzbekistan is a
member of numerous international organizations. Within the country, 19 representative offices of international
organizations and 18 representative offices of foreign intergovernmental and governmental organizations
are actively operating [12]. Therefore, as the Republic of Uzbekistan engages in economic cooperation with
international financial institutions, it is essential to legally consolidate its interactions with these financial
organizations.
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RESEARCH METHODOLOGY

This study employs a qualitative legal and institutional analysis to examine the frameworks governing
economic cooperation between the Republic of Uzbekistan and international financial institutions (IFls). It
is based on the examination of primary sources, including presidential decrees, resolutions of the Cabinet
of Ministers, and national legislative acts regulating foreign financial resources and IF| projects, as well as
secondary sources such as scholarly literature and comparative studies. The research applies doctrinal
and comparative legal methods to assess the unification and harmonization of national legislation with
international legal principles, drawing insights from the experiences of Kazakhstan, Russia, and Malaysia,
particularly in investment regulation and Islamic finance. Content analysis is used to evaluate the coherence,
transparency, and effectiveness of the regulatory framework, while institutional analysis examines the roles
and responsibilities of national authorities and project-implementation bodies. This approach allows for
identifying gaps and fragmentation in the current legal system, assessing institutional efficiency, and exploring
mechanisms for improving the management and utilization of international financial resources in Uzbekistan.
The methodology provides a foundation for proposing legal and institutional reforms to enhance international
financial cooperation and support sustainable economic development.

ANALYSIS AND RESULTS

Within the framework of cooperation with international institutions, the Republic of Uzbekistan has signed
numerous normative legal documents. Among these, 17 pertain to the World Bank, 44 to the Asian Development
Bank, and 25 to the Islamic Development Bank, including decisions, decrees, and other regulatory acts [13].

The World Bank Group operates in the Republic of Uzbekistan based on Resolution Ne 622-XII of the
Supreme Council of the Republic of Uzbekistan, dated July-2-1992, titled “On the Membership of the Republic
of Uzbekistan in the International Monetary Fund, the International Bank for Reconstruction and Development,
the International Development Association, the International Finance Corporation, and the Multilateral
Investment Guarantee Agency” [14].

In order to further expand financial cooperation with the World Bank Group and ensure the efficient use
of attracted financial resources, the Republic of Uzbekistan, on April-24-2001, adopted Resolution Ne 185 of
the Cabinet of Ministers titled “On the Priority Directions of Cooperation with the International Development
Association under the World Bank Group” to attract concessional long-term loans [15].

Furthermore, cooperation between the Asian Development Bank (ADB) and the Republic of Uzbekistan
began with the signing of the agreement on September-24-1997, in Manila, Philippines, regarding the
establishment of the ADB’s permanent mission in Uzbekistan. The ADB operates in the Republic of Uzbekistan
based on Resolution Ne 27 of the Cabinet of Ministers, dated January-16-1998, titled “On the Ratification of the
Agreement on the Establishment of the ADB’s Permanent Mission in Uzbekistan” [16].

Cooperation between the Republic of Uzbekistan and the Islamic Development Bank (IsDB) is based on
Resolution Ne 371 of the Cabinet of Ministers of the Republic of Uzbekistan, dated August-27-2003, titled “On
the Membership of the Republic of Uzbekistan in the Islamic Development Bank” [17].

Furthermore, the adoption of legal and regulatory frameworks, such as Decree Ne PQ-4147" of the
President of the Republic of Uzbekistan dated February-1-2019, “On the Membership of the Republic of
Uzbekistan in the International Islamic Trade and Finance Corporation and the Islamic Corporation for the
Insurance of Investment and Export Credit”, and Decree Ne PQ-42242 dated March-5-2019, “On Measures to
Further Expand and Deepen Partnership with the Islamic Development Bank Group and the Arab Coordination
Group Funds”, plays a crucial role in developing new directions of cooperation with international financial
institutions [18,19].

In recent years, the Republic of Uzbekistan has been implementing measures to attract foreign investments,
including financial resources from international financial institutions, for projects aimed at improving the
population’s standard of living and quality of life.

Alongside the enhancement of cooperation areas, the implementation of systematic reforms within the
country remains crucial. From this perspective, measures to improve mechanisms for utilizing funds from
international financial institutions and to increase the effectiveness of projects within the framework of bilateral
cooperation are being developed legally and applied in practice.

1 Decree Ne PQ-4147 of the President of the Republic of Uzbekistan dated February-1-2019, “On the Membership of the Republic of
Uzbekistan in the International Islamic Trade and Finance Corporation and the Islamic Corporation for the Insurance of Investment
and Export Credit”: https://lex.uz/ru/docs/75657 11

2 Decree Ne PQ-4224 dated March-5-2019, “On Measures to Further Expand and Deepen Partnership with the Islamic Development
Bank Group and the Arab Coordination Group Funds”: https://lex.uz/docs/7566660
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The following section provides a comprehensive analysis of the national regulatory framework aimed at

developing cooperation with international financial institutions in the Republic of Uzbekistan.

Table 1. National Legislative Acts on Enhancing Cooperation with International Financial Institutions (2015-2019)

Document Title

Date and Number

Main Objective

On Additional Measures to Improve the Preparation and
Implementation Mechanisms of Projects with the Participation
of International Financial Institutions and Foreign Government
Financial Organizations

Ne PQ-51, 11-02-2025

Improvement of
project preparation
and implementation
mechanisms

On Additional Measures to Accelerate Projects Implemented
with International Financial Institutions and Foreign
Government Financial Organizations

Ne PF-195, 16-11-2023

Acceleration of project
implementation

On Measures to Improve the Mechanism for Utilizing Funds
from International Financial Institutions

Ne 40, 16-01-2019

Efficient utilization of
funds

On Measures to Enhance the Efficiency of Preparation

and Implementation of Projects with the Participation of
International Financial Institutions and Foreign Government
Financial Organizations

Ne PQ-3857, 16-07-2018

Increasing project
efficiency

On Amendments and Additions to Certain Decrees of the
President of the Republic of Uzbekistan (On Measures to
Further Improve the Efficiency of Cooperation with International
and Foreign Financial Institutions, December-20-2017, PQ-

Ne PF-5382, 20-03-2018

Development of
proposals to enhance
efficiency

N\

3439)

On Measures to Improve the Mechanism for Managing
Investment Projects with the Participation of International
Financial Institutions and Donor Countries

Timely implementation of

Ne PQ-3796, 21-06-2018 -
projects

Creation of favorable
conditions and an
effective system

On Measures to Further Improve the Efficiency of Cooperation

with International and Foreign Financial Institutions Ne PQ-3439, 20-12-2017

National legislation aimed at enhancing the efficiency of cooperation with international financial institutions
highlights several key objectives and issues.

According to Decree Ne PQ-512 of the President of the Republic of Uzbekistan dated February-11-2025,
measures have been defined to ensure the effective selection, financing, monitoring, and post-monitoring of
projects, as well as to enhance transparency and accountability in the utilization of state external debt. The
decree also establishes mechanisms to accelerate project implementation, expand local content, and promote
initiatives contributing to the development of a green economy [21].

In Decree Ne PF-195* of the President of the Republic of Uzbekistan dated November-16-2023, it is
stipulated that, until January-1-2028, the procurement of goods and services for infrastructure projects financed
by international financial institutions and foreign government financial organizations under the framework of
state external debt shall be exempt from value-added tax (VAT) on their import [22].

According to Resolution Ne 40 of the Cabinet of Ministers of the Republic of Uzbekistan dated
January-16-2019, within the framework of cooperation with international financial institutions, the authorities
of state management bodies, officials responsible for coordination, and competent state bodies for centralized
cooperation were determined [23].

The same resolution also established that employees of investment units of ministries and agencies would
participate in training courses and seminars to enhance professional qualifications [24].

According to Decree Ne PQ-3857 of the President of the Republic of Uzbekistan dated July-16-2018,
during the implementation and guarantee periods of projects involving international financial institutions, goods
(works, services) and vehicles procured using IFI funds are exempt from customs duties (excluding customs
fees), value-added tax, contributions to state target funds, profit tax for non-resident legal entities, and income
tax for non-resident individuals [25].

Pursuant to Decree Ne PF-5382 of the President of the Republic of Uzbekistan dated March-20-2018,
tasks were assigned to develop proposals for priority cooperation directions, roadmaps, and programs with
international financial institutions, as well as for the efficient utilization of loans, credits, and grants to develop
economic sectors and regions [26].

3 According to Decree Ne PQ-51 of the President of the Republic of Uzbekistan dated February-11-2025: https://lex.uz/uz/docs/7378884
4 In Decree Ne PF-195 of the President of the Republic of Uzbekistan dated November-16-2023: https://lex.uz/docs/6986359
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The same decree established coordination mechanisms for ministries and agencies responsible for
project implementation, including project implementation groups and expert review bodies, and ensured timely
submission of expert conclusions on project, tender, and contract documentation [27].

According to Decree Ne PQ-3796 of the President of the Republic of Uzbekistan dated June-21-2018, the
authorities, responsibilities, and operational directions of Project Implementation Groups were clearly defined
to enhance project effectiveness and ensure timely utilization of loan and grant funds [28]. The decree also
established strategies and programs for cooperation with international financial institutions, the development of
new projects and pre-project documentation, and monitoring of project implementation [29].

The measures outlined above serve as a legal mechanism facilitating the advancement of economic
cooperation between the Republic of Uzbekistan and international financial institutions to a new level. The
clear delineation of roles and responsibilities of local ministries and organizations within IFl projects represents
a normative element aimed at preventing institutional challenges in bilateral relations.

At the same time, the analysis reveals the absence of a unified normative legal document regulating
cooperation with international financial institutions and overseeing their activities. Therefore, the following
section examines the unification of norms governing IF| activities.

In the effective organization of international financial institutions, the system of normative legal acts plays
a central role. Unification ensures harmonization of legal norms, reduces duplication, and enhances legal
clarity. Grounded in transparency, accountability, and justice, this process contributes to legal equality among
states and represents a new stage in the development of the international legal system.

The main characteristics of unification include ensuring the operation of legal norms within a single system,
enhancing the efficiency of international financial activities, and guaranteeing legal equality. Its functions—
informational, normative, supervisory, investment, innovative, and guarantor—are critical for maintaining global
financial stability.

To further enhance effectiveness, it is proposed to establish an electronic unified database of normative
legal acts regulating IFI activities, strengthen harmonization mechanisms between international and national
legislation, and enhance monitoring and post-monitoring systems to assess practical implementation.

Active involvement of research institutions and experts increases practical effectiveness through
theoretically grounded mechanisms, while expanding participation of national legal institutions and specialists
strengthens legal knowledge transfer and institutional development.

CONCLUSION AND SUGGESTIONS

The analysis demonstrates that effective economic cooperation between the Republic of Uzbekistan
and international financial institutions depends on a coherent, unified, and harmonized legal and institutional
framework. While Uzbekistan has implemented significant measures through presidential decrees and
government resolutions to enhance project efficiency, coordination, and transparency, the absence of a
single consolidated normative legal act regulating the activities of international financial institutions remains
a key challenge. The unification of national legislation with international legal principles, the strengthening of
institutional capacities, and the incorporation of innovative financial mechanisms, including Islamic finance,
are essential for maximizing the benefits derived from foreign financial resources. Comparative experiences
from Kazakhstan, Russia, and Malaysia underscore the importance of legal clarity, robust governance, and
strong institutional support in facilitating effective international financial cooperation. Overall, further legal
harmonization and institutional development will enable Uzbekistan to deepen its global financial engagement,
ensure sustainable economic growth, and strengthen its position within the international financial system.
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